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CLEARING FPOUSH RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, June 28, have 
been $1,106,501,284, against $1,132,239,980 last week and 
$1,134,605,948 the corresponding week last year. 
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Returns by Telegraph. 1890. | 1889. Per Cent. 
Re ene $546,061,239 $611,977,694 —10°8 
SERRE Re 80,644,405 8,073,518 —6'5 
Philadelphia....... ............ 59,425,577 63,804,283 —6 9 
EA aT 10,294,873 11,461,013 —10'2 
nati ctincdcicnadinde bhealeitd 72,293,000 50,921,000 +42°0 
EE a ee ee 17,066,340 15,074,334 +13 2 
ID eo cicicrinn, ndtiimedneainess 5,474,625 4,776,838 +14°6 

Seven cities, 5 days... .... $791,260,259 $£39,083,585 —6°7 
Other cities, 5 days............ 121,426,327 100,048,362 +21°4 
Total all cities, 5 days..... $912,636,646 $939, 136,947 —2-9 
All cities, 1 day 193,814,638 195,469,001 +08 
Total all cities for week...| 21,106.501,284 1,134,605,948 —2°5 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon June 21, with the comparative totals in 1889, 

Concurrent with a less active stock speculation the exchanges 
at New York exhibit a decrease from the week ending June 
14 of eighty and a half millions of dollars. The Boston total 
also exhibits a decline of a little over sixteen millions. Aside 


from these two cities the gains and losses at the various 
clearing houses about balance each other, 
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Contrasted with the week of 1889 the current returns record 
an increase of 03 per cent in the total, the loss at New York 
being 5°3 per cent, and the gain in the total for all other cities 
10°7 per cent. The heaviest losses recorded this week are at 
Des Moines, 12 per cent, and Topeka, 8°9 per cent. As usual, 
there are some clearing houses which exhibit heavy perce” - 
ages of gain over a year ago, and in this particular Butfaiv 
leads with 162°1 per cent, and is followed by Duluth, 113; Fort 
Worth, 109°2; Tacoma, 29: 8; Sioux City, 88; Lexington, 73°2 
Washington, 61° 73 Denver, 52°3; Grand Rapids, 51°8; Detroit. 
48°8, and Dallas, 46°5 per cent. Moreover, the present total 
exceeds that for the similar week in any year back to and 





including 1882, 
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Week Ending June 21. Week End'’g June 14 
18£0, 1889. P,. Cent. i890. P. Cent, 
eo ee z ¢ o | 
a ae ineneinns eee 689,882,848 728,762,836 —5 3 770, Sad _ +82 
Sales of— 
StOCkS..00+00++-8hares.) (9$0,718)} (1,478,093)|( —33°7)) (1, 858, 73) (~2g oy 
tGotton cove oes Dales.) (218,300) (376,500)| (—42°0) (562,900) (+171° 4) 
TAin..... +» Dushels.)| (27, 316, 750 | (55.281,457)| (—4¥ 8, m2 42,16%)' (—84 7) 
(Petroleum. soeeeeeDbls.) (938,000) (2,225,000)| (—57°9)| — (1,828,000)| (—52°9) 
Boston....cco. ccccscesee-| 93,787,880] 97,708.5A2 —10) 112,814,838! " 
Heer, bel eee @eeeeeeees 5,356,400 4,v2n, 100 +38 7 2, 386, 2 0 tie 
Hwrtford....e cccccccccce 2,057,048 1,749,51<¢| +19°3 2°0:27 7,177; +147 
New PEO. nccccecesees »LU 487 1,0¥4,4 vo +1 0 1'230'227) 1° 
Springtield......se. ees 1,275,030 1,197,434) = +65 1,325,016, +4148 
W OFCOSLEL.. ec eeeee coeee: 1,128,073 10519) +73 1,194,378) +94 
POrtland.... ceseeeereres 1,107,067) 1,175,011) = S's), au: 426) +18°2 
inet aban dtidinie, 6¥1,600 720,15 —i"t) 58 "068 | +2: 
New Bedford....... eneee 338,495 237,203} -+15°0 _ 831, 851,197) —4°0 
Total New England... 109,878,793] 109,v10,670| —003 ~ 128, 374, 517; +160 
Philadelphia.............} 4,217,872) 77,558,245) —4°4) 68,491,536) —o2 
Pittebure eeee eeece 15, Sap ‘Us| 1 L.c64,275 +36°7 14,798,105 +235 
Baltimore... .seesceee- 13, “Yo, 11,566,8:5) +1'S) 13,0.6,424) +116 
SPE s . neencecoceacesoecs ‘ oY, 104 2,%2, 562 +1 21 a 95,085 +155°1 
Washington Siaieaipreanined 1,519,034 1,125,456) +617 1,463,737, +522 
SYTACUFE..... weeeeeeeece: (65,3074 762,u8U t33 u9.5z1 +2°8 
Wilmington, Biiscs «ee 818,307 rer SZ 753,61) —s2 
Rochester eoee e880 eeresee 1,300,070 eee eeeee  aeeees 1, 403, 164 *e.e0e8 
Total Middle.......... | 114,635,760] 108,116,437] +48°0/ 107,748,038) +97 
Chicago.... -sescccseeee. | ©5.16%, 46%) 64,467,143) +321) 81.058,°38) +226 
Gincionaii....... wovee-.| 28.4468 -0) 11,921,500 + 2° 12,927,500 tise 
Milwaukee.... ...ee os 8,213, +56 4,357,933} -+1¥'d 5,141,704; +382°5 
Detroit....... enntue's G.U6Z,4UH) 4,075,855) +455) 5,937,533 28°8 
Cleveland.... ..0. sees 5,240, 04> 4.053,7"3) +203 4,035,826 38°8 
Columbus. eeeeteoeeeee o 04,200 2, 2>1, 50U +<d°b 2,984,-00 +149 
Indianapolis.. wet 2,157,069 1,74«3,829) + 21d 1,963,712 —0°1 
piceesaness ‘ 1,580,442 1, 30. a 7 4 1,700,$83; +21°4 
v 620} 451s a) be 
Grand iid. seers] 181600]. pene axe, te 
Total Middle Western 121,456,306] 91,806,063} +28"1 117,456,132) +22°0 
San Francisco.......... 15,930,820) 16,570,073) —39} 17,108,161 —32 
Los Angus eeeeeseeoe bd 3. 16x 5idvosi +1 6 573,315 —2°0 
Tacoma. ....... EI 676,601 461,04") +508 ¥59.415! +179°2 
Portland*.. eal italian ZOLG AST) cae eee es eeeee. 2.145.494 onaiien 
tt le a OO eae « oo. O20 | Seow 4 67 eeeseee 
Salt Lake City* eccccccces 1,331,939 SSECRES=— EGCG 1,661,971 score 
Total Pacific...........|  17862,650) 17,578,503) —1'2) 18,610,881 +02 
IER cccccsccecees 9,919,918; 8,845,148) +12°2 97,025 Th 
accedn... eeeeerese 4,2 SU, 5550 ‘ £568 25 +0"6 4, ‘ele rdy bt 
St. Paul.... dee 3, 715, 926 3,773, 733 —1'5 4,573,918 +13°9 
Omaha...cccce ceccccecce.|  B2N146) = 4,507,344) +76) = 5,675,283 + 8S 
Denver eee Ceeteeeese Ceee8 4.t 10,40 ‘ ™ 52,00 +52°3 5,203,8 +55°0 
Duluth eeereee eeeeeeeeees 2,407,772 30, +113°0 2,431 243 +95'°6. 
t. Joseph.... .... .....,| 2018.43 32y,5: +89 1,394.46} 46-2 
Wichita.. eeeeeees seeseseeel d2u, =~ 63,2 19°7 866,257 18 
Bioux City....... ..sc sees 862,370 58,074) -+83°0 940,195, +796 
Des Moines...... eeeee’ee 577, € 56,31 —12 0 55 | .631 -_~y 
Lincoln. ee eeeeeeeeeeeeeees 569,746) 522,6 ‘2 +9°0) BL ), 360 +19°3 
es ee 336,541 30,5 —8'9 309,144, —21°2 
Total Other Western..| 34,796,580) 29,307,250} +165, 37,171,174; +202 
t. Loui eeeeeeeae eee eeee 952,216 21,545, —2°8 24 561 .393 +19°0 
New Orleans... ..,| 6,890,120] 6,261,002] +04) 7, 122, 477; +49 
Louisville.......ccc00....4 8,876,836; = 6,424,445 86; 7,676,453} +49 
Memph Bu cc@ecccceccesess | 1,739, 100 1,636,010 62 1, ia "984 —6°3 
Richmond.............. nl 44.0044 065,739 3 853} +168. 
Galveston................ 868,8 721,781) -+20°4 915,331, +57°8 
i a a 1,141,758 242) +465 AA. +18°0 
Fort Worth.............. 446,008) +109°2 795,010} +1075. 
No MES ee ese086 634,550 587,239 +8 1 670,133 +27°3 
Lex | Nie RR ge 2p E 49,598 230,756; +73" 401.470} +252 
Chattanooga............ 674,000 480,000 Oa Y +87°5 
Birmingham ee e@eee e088 917,302 640, "2 793,634 +56°0 
Nashville*,........cecees- 2,236,723 eeeetsest eeeese 2,254,964 eeeee . 
Total Southern........| 44:287,012/ 41,810,845) +5°9| 49,007,908} +15°6 
Total Ma scecceneedeces 1,182,239,049/ 1, 128,302,563 +08 petal =? 
Outside New York...... 442,857.101| 399.539,727| +10°7) “G50,90e,060 +154 











* Not included in totals. 
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THE FINANCIAL SITUATION. 


As the first of July approaches, the tendency of 
money is very naturally upwards. ‘The preparations 
made by the banks and other financial institutions for 
the payment of interest and dividends, even were there 
no other cause, would, in the present position of our 
reserves, have that effect; for it is not the wants of 
this city alone that our banks have to supply—nearly all 
near-by cities call upon New York at this period. 
Just now, however, we are losing money in other ways 
also. We are exporting gold, and though not in large 
amounts at present, yet with our surplus reserve only 
a little in excess of 6 million dollars, every shipment is 
felt. Then too the Government has again been draw- 
ing on the banks, and this week the net amount 
taken is in excess of the takings last week. If to 
these influences we add the current business demand 
which is more urgent than a year ago and which has in 
past weeks had some influence in keeping the currency 
flow from the interior to this center smaller than it 
was last year, it is not difficult to account for any 
increase of activity in money which is noticed. Indeed, 
the surprise is rather that the disturbance has been so 
slight; in fact it would be more marked were it not for 
the general belief that stringency now must be very 
temporary and that after the first of July, Government 
disbursements will be large, letting out not only the 
Treasury accumulations of the last three months, but 
also previous accumulations, not to speak of the new 
issues of currency soon to follow. 

There has been no settlement as yet of the silver 
entanglement in Congress, though material progress 
has been made towards thatend. After a struggle, the 
House of Representatives has voted separately against 
free coinage, has disagreed to all the other Senate 
amendments, and requested aconference of the two 
Houses on the bill and amendments. It would be idle 
now to speculate with regard to the nature or the 
effect of the final action. There is one conclusion 
about which we have little doubt, and that is that the 
Conference Committee will agree, and that they will 
agree on a measure which will become a law. As each 
of these legislative bodies has passed the provi- 
sion making it obligatory upon the ‘Treasurer 
to ‘‘cover into the ‘Treasury as a _ miscellane- 
‘‘ous receipt” (and therefore disburse) the amount 
of the deposits made by National Banks to re- 
deem their circulating notes, that feature will evidently 
be in the conference report. The balance of this fund 
in the Treasury was reported on June Ist at $58,431,- 
165. On July 1st it will most likely be a little less. 
Whatever may be the amount, this provision of the Silver 
bill will putit all afloat and of course it will be in addi- 
tion to the new silver issues which the other sections of 
the law will provide. Soif silver inflationists do not here- 
after find a basket full of currency left at their doors 
every night, the disappointment cannot be charged to 
any lack in the quantity of currency in the country per 
capita, but must be because that method of measure- 
ment which they so constantly use does not mean just 
what they interpret it to mean. Our experience would 
seem to teach us that inflation instead of making the 
poor richer, works so that only “ to him that hath ” is 
given, and he gets an abundance, but “‘ from him that 
‘“‘hath not” it appears to take away even that which 
he hath. Perhaps by-and-by, when the price of farm 
labor goes up while the price of wheat continues to bg 
governed by the Liverpool quotation, our farmers ana 











planters may understand better the correctness of our 
suggestion. ; 

With these new supplies of currency almost in sight, 
one sees good reason for the moderate effect on money 
lenders of the more urgent present demand. It is not 
unlikely that next week the irregularity may be 
greater, but it must be soon over. Money on call as 
represented by bankers’ balances has loaned this week 
at 10 and at 3 per cent, averaging about 5 per cent. 
Renewals were also made at the same figure, and 
banks and trust companies continued to make 5 per 
cent their minimum. For time loans the demand has 
been good, while the supply of funds has not been 
very liberal. Rates are 5 per cent for sixty days, 
54 per cent for ninety days to four months, and 
6 per cent for five, six and seven months on 
good Stock Exchange collateral. A loan has 
been made on _ first-class dividend paying stocks 
this week at 54 per cent for six months, and a 
transaction is recorded on ordinary mixed security at 
64 per cent for the same time. Commercial paper is 
in good supply, but the demand is light, some of the 
city banks usually in the market being out, and their 
places not being taken by out-of-town buyers. Rates 
are 5@54 per cent for sixty to ninety-day endorsed bills 
receivable, 54@6 per cent for four months’ acceptances, 
and 6@7 per cent for good single names having from 
four to six months to run. 

The money market in London has continued to show 
increased activity. In the open market sixty to ninety 
day bank bills are now quoted at 34 to 3% per cent, and 
the Bank of England minimum was advanced on 
Thursday to 4 per cent from 3 per cent, at which 
it had stood since April 17. Berlin and Frankfort 
have been a fraction lower than last week, the 
open market rate being reported at 33 per cent, 
while the Paris rate remains at 2? per cent. ‘The 
Bank of England stock of bullion is low for this 
period of the year, while the prospective drains are 
large ; hence the necessity of protecting it. This week 
there has been an increase of bullion by the Bank, the 
amount reported being £113,000 ; a private cable to us 
states that this was the result of an import from Portu- 
gal and Australia of £134,000, of an export to Portugal 
and Germany of £97,000, and of arrivals from the 
interior of Great Britain of £76,000. 

Our foreign exchange market was dull and heavy 
early in the week under review. Asthe week advanced 
the market gradually grew more active and after 
Wednesday was firm for short bills and cables, though 
easier for long sterling in anticipation of the change 
in the Bank of England minimum. Last Saturday 
Brown Brothers & Co. reduced the rates for long and 
short to 4 854 and 4 88 respectively. On Monday the 
Bank of Montreal posted 4 854 for longand 4 884 for 
short, while Kidder, Peabody & Co. and the Bank of 
British North America maintained 4 86 for the former 
and 4 884 for the latter. On Tuesday all the drawers 
posted 4 854 for sixty day and 4 88} for sight, and on 
Thursday all except Brown Brothers & Co. reduced 
the long rate to 485. Commercial bills are lower 
they feel the effect of dearer discounts in London, 
and also of a little better supply of drafs 
against grain shipments. Messrs. Heidelbach, Ickel- 
heimer & Co. will ship $500,000 gold to 
France by the steamer sailing to-day. This gold 
goes out under much the same circumstances as that 
sent to Germany last week. -No more gold will be sent 
forward at present, if for no other reason because no 
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more gold bars will be exchanged for shipment, or in 
fact for any other purpose until the annual examina- 
tion of the. Mint is completed, which will not be until 
after July 1. The condition of our foreign trade for 
May has been made public this week by the Bureau of 
Statistics. We give the following summary prepared 
in our usual form. 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 
































MERCHANDISE. GOLD. SILVER. 
Ten 
Mos. Bacess Im | Ha- Bacess Hx Im- Excess 
Ezxports.|Imports.| of ports. | ports. of ports.| porte. of Ex- 
Ezports| Imports. ports. 
89-90! $8 $ t $i 8s $ $ | $ $ 
July.. | 52.258! 91,787|*19.529 835, 5,28") +4.447| 2,622! 1,761] 861 
Aug...| 59.725] 65,068; °5,343) 408-42 78) 4,220; 1,528' 2,701 
Sept...| 64,996, 53,686] 11310) 2,407, 290] 2,117) 2,614) 1,390! 1,224 





Oct....| 97.828! $8,749] 29.079! 797) 2,233] +1.436) 4,137) 1,654’ 2,483 
Nov...) 93,714, 58,995] 34,719; 1,774, 576) 1,198} 3,824! 2,396 1,498 
Dec....| 96,901] 59,898] 37,003) 1,305) 313 992' $3,822, 2,579 1,243 
Jan....| 95,212) 63,223) 11,989) 1,057; 461 596| 3,147| 1,405) 1,742 
Feb... 70.477| 63,259] 7,218! 1.476) 1.170 306} 2,305} 1,079) 1,226 
March | 72,626} 67,170] 5,456 1,622) 1.457 165| 3.122} 1,191] 1,931 
April .| 63,493] 71,898] *§,405' 478) 1,052] +574! 2,659) 1,574| 1,085 
May... 57,453) 70.143|*12,690 — 289 +8} 4,398] 3,579 | *2.181 


—-—_— ——--— 


Tota! ($04,683! 7 13.876) 90,807| 1°2,530' 13.543) +1,013;33,879''20,.136' 13,743 
88-S¥ | 694.134 683.922) 10,212 9,626 41,821 +3°2.195| 33,482) 17,280) 16,202 
$7-S* | 65 1.328/661,037|/* 9,709/43.641 15,222) 28.419) :25.577| 14.488) 1 1.089 
86-87 | 668.225 631,087) 34 ,133|/42.405| 9,081) 33.324)-24,549) 16.278) $.271 
$5-86| 623.618 581,224) 4:2,394 |:20,481 34,572|+ 14,091 27,657) 16,674| 10.983 
84-85'693.707 35'28.215| 165492 |:26.462) 7,736) 18,726'30.137| 15.647) 14,490 


* Excess of imports. t Excess of exports. 

It will be noticed that the silver movement has 
resulted just as we indicated it would two weeks since 
from an examination of the New York figures. 

An important step has been taken this week towards 
improving the railroad situation west of Chicago. It 
will be remembered that passenger affairs were com- 
pletely adjusted a short time ago. Freight matters re- 
mained as before, but the action taken at a meeting of 
trunk line representatives about a month ago in re- 
storing rates on traffic from the seaboard to points in 
the Northwest was expected to facilitate a settlement 
of rates west from Chicago. This expectation seems 
now ina fair way tobe realized. The question has 
been in the hands of a committee of the Western roads 
for some time, and this committee it is reported has 
agreed upon a plan for an advance over the existing 
tariffs, which plan.is to be submitted at a meeting of 
the Western managers next Wednesday. The proposi- 
tion is to restore rates from Chicago to Missouri River 
points to the old basis of 75 cents per 100 lbs. on first 
class freight, the present rate being 60 cents. It is 
also proposed to recommend that the 30-cent scale 
from Chicago to St. Paul on _ traffic originating 
east of Chicago be canceled, and that a 40 
cent rate be applied on both local and through ship- 
ments. If, as seems likely, these recommendations 
shall be adopted, the situation as to Western rates will 
be better than it has been for a long time past. As to 
the difficulty between the trunk lines east from Chicago, 
on dressed beef, &c., one or two further slight cuts 
were made early in the week, but otherwise there were 
no important developments until yesterday, when the 
matter was brought to the attention of the trunk line 
presidents, who, after consideration, referred the ques- 
tion to the Central Traffic Association with a recommen- 
dation to restore rates. 

Quite a good many returns of gross and net earnings 
for recent periods have been received this week, and 
the one prominent feature disclosed is a great and gen- 
eral increase in expenses. The fact is well illustrated in 


















































the case of the semi-annual statements of the Lake Shore 
and the Michigan Central, which we review at length 
in a separate article on subsequent pages.. The Lake 
Shore, with gross earnings increased $1,079.071, has 
added only $104,512 to its net earnings, and the Mich- 


igan Central, with gross $610,000 better than last year, 
has increased net only $66,000. But more remarkable 
than either of these are the exhibits made by various 
other roads in their returns for the month of May. 
There is the Pennsylvania, which shows $408,223 
increase in gross earnings, but a loss of $12,711 in the 
net. Perhaps it will be said that the Pennsylvania is 
hardly a fair illustration, its policy of making extensive 
repairs and renewals and charging the cost to expenses 
being well known. But take the Union Pacific. That 
road, in its preliminary statement for May, shows almost 
nine hundred thousand dollars gain ($899,546) in gross, 
which in amount excels the best record for gain by the 
Union Pacific or any other company, being larger even 
than the very large gain for the same month reported 
by the Atchison ; but with this increase of about $900,- 
000 in gross, the net of the Union Pacific has been 
added to in amount of only $23,760. Or take the Nor- 
folk & Western, which has added $110,260 to its gross 
receipts, but only $12,381 to the net. Or the Northern 
Central, which, with gross enlarged $36,534, has, be- 
cause of heavier expenses, suffered a diminution of 
$43,807 in the net. Then we have the Mexican Central 
which for April loses $108,118 in net, with a loss of 
only $12,406 in the gross. The Chesapeake & Ohio for 
May shows $166,996 gain in gross, and but $6,393 in net. 

Of course there are other roads which make very 
much better comparisons. Conspicuous among these is 
the Cleveland Cincinnati Chicago & .St. Louis, which 
on gross earnings for May increased $93,000, has actu- 
ally-reduced expenses, giving a gain in net earnings 
for the month of $103,655. The Philadelphia & Read- 
ing for May gains $110,662 in gross and $31,184 in net; 
the New York & New England has increased gross 
$39,909 and net $33,155; the Fort Scott & Memphis 
gains $52,643 and $9,862 respectively; and the Cleve- 
land & Canton, with $14,209 gain in gross, has $7,912 
increase in net. The Baltimore & Ohio Southwestern 
for April has reduced expenses in the face of improved 
gross earnings, so that its net of $58,316 for 1890 com- 
pares with only $33,990 in 1889. The Cleveland & 
Marietta for the same month has added $6,010 to its 
gross and $2,002 to its net. The Columbus Hocking 
| Valley & Toledo also has a very good statement for 
April, having gained $95,463 in gross and $68,356 
in net; equally good is the return of the Alton & Terre 
Haute, with $25,303 increase in gross and $22,681 in 
net. 

We have referred above to the slight loss in the net 
earnings of the Pennsylvania Eastern lines for the 
month of May. ‘The Western lines make a somewhat 
better exhibit, there being a surplus above the liabilities 
for the month in 1890 of $9,183, against a deficit in 
May, 1889, of $81,330. The gross earnings of the 
system have been increasing in a really marvellous way 
for a good many years past, and even the net does not 
make a very bad comparison if one goes far enough 
back. Here is our usual table. 





f 


LINES EAST OF 1890. 1889. 1888. 1887. 1886, 1885. 
PITTSBURG. 





May. $ 3 3 3 3 J 
Gross earnings..... 5,703,033) 5,294,810; 5,027,760) 4,865,040; 4,178,580; 3,890,460 
Operat’g expenses.| 3,820,086 3,399,152, 3,313,974; 3,023,448) 2,795,878 2,535,174 


Net earnings...| 1,882,947 1,895,658. 1,713,786) 1,841,502, 1,472,702} 1,355,295 
Western lines...... +9,183| -81,330 +9,644) —189,782; —222,917| —274,183 























Result... ...... 1,892,130 ; 1,814,328) 1,723,430 1,651,810| 1,249,785! 1,081,112 
Jan. 1 to May 31. 
Gross earnings..... 26,756,508! 24,073,218 22,777,803) 21,458,866 18,914,063 17,583,955 





Operat’g expenses. 18,867,342 16,429,624! 15,656,581) 14,235,942 12,595,572 11,973,540 


Net earnings...| 7,919,166) 7,643,594) 7,121,222 7,222,924 6,318,491, 5,610,415 
Western iines...... +64,508; —282,353| —136,075) + 254,448) —352,796| —652,273 











—--lUlO Cr oe 


Result ..........  7,983,674| 7,361,241 6,985,147| 7,477,372] 5,965,695, 4,958,142 
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The audited gross earnings of the Chicago & North- 
western for the month of May have turned out mate- 
rially heavier than the estimate made at the time of 
the annual meeting, when preliminary figures for the 
fiscal year ending May 31, 1890, were submitted. As 
the audited results are never ready till about twenty-five 
days after the close of the month, we thought it would 
be interesting to our readers to have the company’s 
estimate for May, and we accordingly gave the totals 
in our issue of June 14 and again in the issue of June 
21. From the latter the figures were copied into other 
papers, and as the audited totals appeared a few days 
subsequently and differed from ours, it seemed as if 
our statement had been unauthorized. To show that 
our figures agree precisely with the estimate made in 
the company’s annual return, we have prepared the 
following, giving the figures by months and the total 
for the twelve months. 


CHICAGO & NORTITWESTERN,. 











Yearend. 188990. 1888-89. | Yearend. 1889-90. 1888-89. 
May 31. * ~ May 31. ~ $ 

June...... 2,061,054 2,286,974 | December. 2,182,964 1,940,627 
July . . 2,367,573 2,149,667 | January . 1, "857, 673 1,613,245 
Aug ust... 2,575, 104 2,295,291 | Febru: ry. 1,790, =? 1,560,879 
September 2,555,590 2,714,274 | March.. 1,893,414 
October. . - 2,979, 867 2,972,265 | April...... 2, 208, 926 1,837,256 
November 2,513,452 2,283,424 | May....... 2" 219, 418 2,144,942 

ee 27,122,791 25,%92,258 


For May the figures are just as we published them, 
and for the twelve months the total agrees with that 
reported by the company and printed by us in the 
CHRONICLE of June 7, page 800. But the actual gross 
earnings are now reported $2,299,654, instead of the 
$2,219,418 estimated, making the increase as compared 
with May, 1889, $154,712, instead of only $74,476. Of 
course, the gross for the fiscal year will in the com- 
pany’s annual report also be larger to the same extent. 
The St. Paul & Omaha figures of gross for May have 
likewise been published this week, and show $33,216 
gain. 

The stock market has been dull and somewhat irreg- 
ular, but with on the whole a firm tone. Silver legis- 
lation has assumed a more favorable phase; on the other 
hand, there have been some disturbing elements,’such as 
the further shipments of gold and the Illinois Central 
strike. The half yearly statements of the Vanderbilt 
roads did not exert any special influence on speculation, 
and the Sugar Trust decision had a much less serious 
effect than might have been anticipated, having been 
in part discounted. Accounts with regard to the 
growing crops have continued quite generally favorable. 
At a meeting of the sales agents of the anthracite coal 


roads this week it was agreed to make an advance in 


the schedule prices of coal. The rumor of the resigna- 
tion of President Corbin, of the Reading, is confirmed. 
The resignation has been accepted, and General Man- 
ager McLeod elected to succeed him. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 

















Week Ending June 27, 1890. bye stared | Shipped by Net Interior 
N.Y. Banks.| N.Y. Banks. Movement. 
A AR SH pA AF | $3,000,000! $1,416,000! Gain. $1,584,000 
Gold. euinaii 500,000}  300,000/Gain. 200,000 
Total gold and legal tenders....! $3,500,000] $1,716,000/Gain. $1,784,000 











With the Sub-Treasury operationsand the gold exports 
the result isas below. 





Into Out of Net Change in 
Banks. Banks. Bank Holdings. 


Banks Interior Movement, asabove| $3,500,000} $1,716,000 Gain. $1,784,000 
Sub-Treas. oper. and gold exports..| 10,100,000 13,000,000 Loss 2,900,000 


Total gold and legal tenders. ...'$13,600,000)$14,716,000 Loss $1,116,000 


Week Ending June 27, 1890. 























Bullion holdings of European banks. 





June 26, 1890. June 27, 1889, 


Gold. | Silver. Total. Gold. Silver. 1otal. 


a £ £ £ £ 
Engiand....... 21,572,906 .......-4- 21,572,906, 23,936,578! ..ccccccee 23,936,573 
France......... 52,667,000 50,978,900 103,645,000 45,867,000 50,090,000} 95,957,000 
Germany......| 29,393,334 14,696,666 44,090,000, 30,360,667 15,189,333) 45,541,000 
Aust.-Hung’y.) 4,999,000 16,334,000, 21,333,000 5,444,000 15,698,000} 21,142,000 
Netherlands... 


5,111,000 5,570,000) 10,681,000) 5,515,000, 6,690,000) 12,205,000 
Nat. Belgium. 


2,844, 000 1, 1,422, 000) _ 4,266,000 2, 179, 000, 1,390,000; 4,169,000 
Tot. this week 116, 587, 240 89, 89,000, 666 205,587,908 Li $902,240 89, 048,333) 202,950,573 
Tot. prev. w’k. ‘116, 913,775 89,081,000) 205,907,770 11 $840,892 89,612,000) 203,452,802 


Banks of 









































THE SCOPE OF THE SUGAR’ TRUST 
DECISION. 

The Sugar Trust decision, handed down this week 
by the Court of Appeals, is an important adjudication 
in many ways; and yet its effect as a solution of the 
social problem which the formation of trusts has raised 
may ciyviously be over-estimated. | It is of some import- 
ance to the individual corporation whose charter is 
dissolved. It hasalsoa decided importance in its influ- 


7;ence upon the Trust of which it wasa member. But 


most of all, it isimportant because of the clearness with 
which the opinion of the Court defines the limit of cor- 
porate powers in the matter of combinations and con- 
solidations. It would be hasty, however, to assume 
that this decision will put an end to organizations hay- 
ing much the same scope as the Sugar Trust. 

Most of our readers are aware that the parties to this 
proceeding were the Attorney-General of the State as 
plaintiff and the North River Sugar Refining Company 
as defendant, and that the judgment sought was corpo- 
ratedeath. Judge Finch, who delivered the opinion of 
the Court, stated that to secure the purpose for which 
the action was brought, the Attorney-General must show 
some sin on the part of the corporation accused which 
has produced or tends to produce injury to the public; 
that the transgression must not be merely formal or 
incidental, but material and serious, and such as to 
harm or menace the public welfare. On the faets as 
admitted the Court found that the corporation had, by 
its own voluntary action, become an integral part and 
element of a combination which possessed over it an 
absolute control, and dictated the extent and manner 
and terms of its entire business activity; that the defend- 
ant’s stock was in the central association, or ‘‘ Board 
of Trustees,” certificates carrying a proportionate intcr- 
est being issued by this Board to the said stockholders; 
that the Refining Company relinquished its power to pay 
dividends, obligated itself to pay over all its earnings to 
this ‘‘ master whose servant it became,” and made itself 
liable to be mortgaged, not for its own benefit alone 
but to supply this Board with funds in pursuit of the 
purposes of the Trust. In all of these particulars the 
Court holds that the corporation was doing the public 
an injury; that in avoiding the State law, which compels 
reservation of corporate rights, it had proved unfaith- 
ful to its charter; that there can be no partnership of 
separate and independent corporations, directly or indi- 
rectly, through the medium of a Trust—no substantial 
consolidations which avoid and disregard the statutory 
provisions and restraints. 

On its face this decision would seem, from this recital 
of findings and conclusions, to be broad enough to put 
an end to the whole Trust family. No doubt it effect- 


ually disposes of every organization formed on the 
lines which the Sugar Trust was formed on; and 
no doubt too, if our various legislatures had the virtue 
to prohibit any issue of stock in excess of the true 
value of the plant, and to require periodical statements 
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of the condition and finances of every chartered com- 
pany, there would be an end to the worst if not to the 
only real evils connected with combinations. Permit- 
ting any board of trustees or directors to issue stock in 
unlimited quantities and to carry on their proceedings 
wholly in secret, only invites wrong practices and ensures 
losses not to the organizers but to innocent parties. It 
serves no useful purpose, however, to declaim against 
combinations. As we have often shown, they are a 
public need. They permit economies which can be 
secured in no other way, and are an important agent in 
the lower prices for commodities and freight charges 
which now prevail. That the Court takes the same 
view, even the Sugar Trust decision shows, for in kill- 
ing this Trust it isa method that has been annulled, 
and not a principle. The Sugar organization would 
have been effectual if the machinery of the separate cor- 
porations had been preserved; even had the directors 
bought outright the stock and property of these corpo- 
rations the transfer would have been absolute. 

This raises the question as to the status now of the 
property supposed to be held by the Sugar Trust. The 
Judge in his opinion remarks that “the action which 
*‘ placed the stock (of the defendant) in the hands of 
‘‘ the Board of Trustees shows that no sale was intended 
‘*but simply a transfer in trust.” In speaking thus of 
the stock the Judge would seem to imply that he 
referred to the status of the whole property; for he 
adds that the mortgage clause further proves his 
conclusion, as it authorizes the supposed buyers to put 
a mortgage on the property, and ‘‘ no absolute owner 
‘‘requires any permission whatever to mortgage his 
‘‘property.”” These expressions may be held to be 
mere dictum and not nécessary toa decision of the 
case. But they appear to open a wide field for discus- 
sion as to the distribution of the assets which pass into 
the hands of Mr. Gray, the receiver of the defendant 
corporation. And yet we assume the outcome of it all 
must be that the property of these individual corpora- 
tions is the property of the Trust to be distributed 
under the deed of trust to the substituted scrip-holders. 
We hope that the organization will be speedily changed 
into a stock company and that the injunction which 
prevents that being done will be dissolved without 
delay. A different course helps to harm innocent 
holders’ interests without serving any good purpose, 
public or private, so far as we can see. 





PROSPERITY OF THE VANDERBILT 
ROADS. 


For the first time in seventeen years is it possible to 
say that the gross earnings of the Lake Shore & 
Michigan Southern for the January to June period are 
larger than ever before in the company’s history. In 
1873 the company earned $9,797,649 gross in the first six 
months. ‘That has ever since been the banner record. 
Until the present year the amount stood unequaled for 
that half-year period. The nearest approach to it was 
made in 1883, but even then the total fell nearly $600,- 
000 short of the 1873 figure. Now, however, we have for 
1890 aggregate gross earnings of $9,908,767, which 
represents an improvement of $1,079,071 over the year 
preceding (1889), and is $111,118 in excess of the very 
heavy earnings of 1873. 

These facts deserve prominence because they illus- 
trate strikingly the large and increasing business which 
all the Vanderbilt trunk lines are enjoying. They serve 
also to emphasize the prosperity of trunk-line interests 





in general. For the Vanderbilt lines are no more dis- 
tinguished in this respect than the other leading trans- 
portation systems operating in the territory between the 
Mississippi and the great lakes and the seaboard. At 
the same time a little more significance attaches to the 
circumstance of larger earnings in the case of the Lake 
Shore than in the case of most of the trunk lines. -The 
Lake Shore was paralleled a few years ago by the Nickel 
Plate from Buffalo to Chicago, and though the Nickel 
Plate is now controlled by the Lake Shore the earnings 
and accounts are kept entirely separate and distinct. 
This is different from the practice with the New York 
Central and West Shore, since the amalgamation being 
complete in that instance the reports of earnings give 
the aggregate for both companies. 

The Nickel Plate may be regarded as having deyvel- 
oped very little traffic which the Lake Shore would 
not have secured in any event, and hence to show the 
natural growth of business over a term of years it is 
necessary to take the combined earnings of the two 
companies and compare the result with that on the 
Lake Shore alone before the existence of the Nickel 
Plate. The latter now earns in excess of five million 
dollars gross a year. If we assume that earnings for 
the current six months will reach $2,500,000, that 
amount combined with the $9,908,767 for the Lake 
Shore would give say $12,400,000 together, as against 
the $9,797,649 earned by the Lake Shore in 1873 when 
it was not obliged to share its traffic with the Nickel 
Plate. On that basis therefore—and it is the only fair 
basis of comparison—there has been very decided 
growth and progress. And the growth is really greater 
than the figures indicate, for in 1873 values were on an 
inflated basis, and though rates on the Lake Shore at 
that time were by no means high, yet they are materially 
lower now, so that it takes a very much larger amount 
of traffic to produce a given amount of earnings. 

As regards the increase over the year preceding, that 
as we have seen, is very heavy, reaching $1,079,071, or 
12°22 per cent. The Michigan Central also has a very 
large increase, namely $610,000, though the ratio of 
improvement is somewhat less than for the Lake Shore, 
being not quite 10 per cent. Together the twosystems 
may be said to have gained roughly $1,700,000, or say 
at the rate of 34 million dollars a year. For the other 
trunk lines we have as yet only the results for the five 
months ending with May, but improved receipts are the 
feature in each and every case—the gains being pro- 
portionately even much heavier in some instances than 
for the Lake Shore and the Michigan Central. On the 
so-called Pennsylvania lines east of Pittsburg & Erie, 
gross earnings for the five months of 1890 show an 
increase over the corresponding period in 1889 of 
$2,713,290, or a little over 114 percent. The New 
York Central in the same time gained $1,056,152, or 
about 7? per cent. The Erie for four months ending 
April 30 has gained $1,098,125, or 14} per cent, and the 
Baltimore & Ohio for five months has gained 1,380,208, 
or nearly 17 per cent (16°91). Thus the two com- 
panies last named—the Erie and the Baltimore & 
Ohio—have larger percentages of improvement than 
any others, and the Baltimore & Ohio in particular has 
a very heavy ratio of gain. Even in amount of in- 
crease, the latter it seems likely when the returns for 
the full half year are made up, will be excelled only by 
the Pennsylvania, though it is possible that the Erie 
may also run slightly ahead of it. But, though the 
percentage of addition varies for the different com- 
panies, the most important point is that one and all are 
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increasing their earnings and thus sharing in the pre- 
vailing prosperity for that class of roads. 

The conditions of course were nearly all favorable to 
good returns. During the last two months there has 
been some demoralization in rates on east-bound through 
freight, but this has not affected more than a portion 
of the traffic, west-bound business being entirely undis- 
turbed, and on the whole, rates, though low, have been 
fairly well maintained. The winter was a mild one, 
and no traffic was lost or extra expenses incurred 
because of snowsorice. The demand for coal of course 
was restricted (and most of the trunk line roads carry 
quite considerable amounts of coal), but the demand 
was also restricted in the year before and in the same 
way, so in the comparison of the two years that circum- 
stance is not especially important. Judging from cur- 
rent indications indeed the coal traffic in 1890 must 
have been more satisfactory with some of the roads than 
that of 1889. Trade and business of course were on a 
very large scale—quite generally larger than ever 
before—and this was a circumstance of decided advan- 
tage to the roads. Besides that, there was a heavy 
movement of agricultural products, as the result of last 
season’s excellent crops and a good foreign demand for 
the same, and also a heavy movement of provisions and 
live stock. 

It will be observed that we have confined ourselves 

chiefly to a study of the changes in gross earnings, 
since it is the gross earnings that afford the best guide 
of the growth and prosperity of the carriers. As far 
as the net earnings are concerned, the increase is small 
considering the great expansion of the gross. With a 
growing volume of traffic and with rates tending down- 
wards we naturally look for heavier expenses, but the 
augmentation in the expense account of the different 
roads is very much greater than such conditions alone 
would call for. Evidently the managers of the roads 
are taking advantage of the existing prosperity to 
make very extensive renewals and repairs—and better- 
ments and improvements generally on a very large 
scale. The Lake Shore, with $1,079,071 increase in 
gross earnings for the six months, has added only $104,- 
512 to its net earnings, the rest of the amount being 
consumed by augmented expenses. The Michigan Central 
has enlarged its net only $66,000, expenses taking 
$544,000 more than in the corresponding period last 
year. And the same policy is observable as regards 
the roads not under Varderbilt management. The 
Pennsylvania, for instance, with gross added to in 
amount of $2,713,290 (five months ending May 
31), reports only $275,572 gain in net. Even the 
Baltimore & Ohio, which has done relatively much better 
than the others, has enlarged its net but $515,000 on 
a gain of $1,380,000 in the gross. Whatever may be 
said of the policy or wisdom of making such extensive 
improvements and betterments, rather than giving 
stockholders the benefit in extra dividends, there can 
be no doubt that the value of the property, and con- 
sequently the stockholders’ interest in the same, is en- 
hanced thereby. Shareholders may not get the return 
expected, but at least the intrinsic value of their 
shares is greater than it was before. 

With net earnings increased but slightly, we need 
hardly say that dividends on the Vanderbilt roads were 
not changed at the meetings this week, the Michigan 
Central and the Lake Shore making the usual 2 per 
cent semi-annual declarations and the Canada Southern 
the usual 1} per cent. Extra dividends, therefore, this 
year, as in other years, will depend upon the results for 








the last six months. There is a degree of fairness in 
this, as the heaviest earnings are made in that period. 
Notwithstanding, however, that the first six months 
constitute the poorer half of the year, the Lake Shore 
in those six months earned 2°65 per cent on its stock, 
which compares with 2°37 per cent for the first six 
months of 1889. The following is a summary of the 
Lake Shore’s earnings, expenses, charges, &c., for the 
first six months of the last twenty years. 


LAKE SHORE & MICHIGAN SOUTHERN. 


























Gross | “perating Net. Interest, , | ! 
a Se Earnings.| Expenses | Farnings.| Rentals, en 
and Taxes.) etc. 
| 8 | $s )6|Cl 8 é 2 

I sisinsenseintnicacnntniiaiine | 7,019,612 4,518,994) 2,500,618) 1,066,000; 1,494,618 
DE aiddaunseathonncousnes 8,464,179 5,668,817) 2,795,862) 1,029,000, 1,775,862 
RT RE IES 9,797,649, 6,947,819 2,819,830) 1,327,000 1.522.880 
ETE AED | 8,651,504) 5,610,238, 3,041,266] 1,504,000, 1,537,266 
i iuhninsdatitnnesaiiiis 6,920,427, 5,589,507, 1,330,920] 1,405,000, def.74,080 
ae 6,887,800, 4,681,144 2,206,156) 1,380,000, 26,156 
DE dicinusdvenshddabubiies 6,461,167 4,788,120 1,673,047, 1,387,800, 285,247 
TER TE 6,596,092, 4,169,578 2,426,519} 1,359,000 1,067,519. 
ER dendkodusiiubaninnckadee | 6,932,202) 4,335,218 2,597,074) 1,377,300 1,219,774 
Se 9,072,993, 4,683,784) 4,389,209] 1,375,000, 3,014,209 
Bere 8,954,926! 5,285,164 3,669,762) 1,362,000, 2,307,762 
ESL: | 7,952,721; 5,859,676, 2,593,045) 1,516,949! 1,076,096 
FE | 9,219,171) 5,722,967 3,496,204 1,749,403] 1,746,803 
 Csisinipacadicuandasainess 7,220,365, 4,491,290 2,729,075 1,890,335] 868,740 
De hichdibeschsdicdeicsnss 6,487,650) 4,588,116 1,899,538 1,983,728 déf.34,190 
ARSENY | 6,933,682) 4,485,985 2,447,697. 1,956,490! 591,207 
REALE 8,644,330) 5,068,138) 3,576,198 1.830,000! 1,746,198 
Si niveseniducnthebeasds 8,667,889 5,384,222, 3,283,667, 1,804,307; 1,479,360 
Si csssamiseneaneeiss . | 8,829,606 5,944,721) 2,884,975. 1,711,625 1,173,350 
ra tbh cdiankisawudesainiics | 9,908,767, 6,919,280| 2,989,487 1,680,000' 1,309,487 





The Michigan Central also, though paying only 2 
per cent, has earned over 24 per cent. The Canada 
Southern scarcely ever earns the dividend in full in 
the first six months, but this year the deficit is hardly 
more than nominal, being only $6,500. We annex the 
following to show the combined earnings of Michigan 
Central and Canada Southern for. the first six months 
of each year since 1880. 


MICHIGAN CENTRAL AND CANADA SOUTHERN. 

















Jan.1| Gyogs | Operating) we | Interest ™ | 
to | garnings| Expenses | Karnings) 474 | Surplus. | Michigan’ Canada 
J’ne 30. and Taxes. Rentals. Central. | Southern. 
$ $ $ g ¥ a z 
1880 ...| 6,506,000, 4,089,000) 2,417,000 1,044,000) 1,373,000) ........ ewe 
1881 ...| 6,158,000) 4,378,000) 1,780,000) 1,192,000] 588,000) ........|  seeeeees 











1882 ...| 5,568,000] 4,473,000, 1,095,000 1,240,000 df 145,000) ........ | allies 
1883 ...{ 6,740,000| 4,591,000 2,149,000) 1,210,000] 939,000] 626,000, 318,000 
1884 ...{ 5,603,500; 4,216,500 1,387,000 1,280,000 107,000) 71,333 35,667 
1885 ...| 4,973,000] 8,886,000) 1,087,000, 1,320,000 af 233,000) ........| ssssee. . 
1886 ...| 5,436,000] 3,952,000, 1,484,000 1,200,'00 194,000/ 146,360, 47,640 
1887 ...| 6,361,000} 4,511,000) 1,850,000 1,276,000' 574,000] 404,000, 170,000 
1888 .. | 6,535,000} 4,725,000) 1,810,000 1,260,000 550,000} 391,000] 159,000 
1889 ...| 6,238,000} 4,424,000| 1,809 000 1,260,000 549,000} 393,000, 166,000 
1890 ...' 6,848,000) 4,963,000) 1.875.000 1,222,000: 653,000) 472,000, 181,000 


























There is one other important Western Vanderbilt 
system whose results deserve mention. We refer to 
the Cleveland Cincinnati Chicago & St. Louis. This 
company is now earning at the rate of twelve million 
dollars gross a year. But another circumstance lends 
interest to its exhibit. There is a marked contrast be- 
tween the course of expenses on it and on the other 
Western Vanderbilt roads. We have not the results 
for the six months, but the following is an exhibit for 
the five months. 

CLEVELAND CINCINNATI CHICAGO & 8T. LOUIS. 














January 1 to May 31. 1890. 1889. Inerease, 
Gross earnings............... $5,195,346 $4,869,750 $325,596 
Operating expenses.......... 3,381,136 3,369,755 11,381 
Wet Carmimgs ......c.cccccccce $1,814,210 $1,499,995 $314,215 
Interest, taxes, rentals, &c.. 1,331,305 1,372,320 —41,015 

PPT eT TT Te $482,905 $127,675 $355,230 


Thus while the Lake Shore and the M ichigan Cen- 
tral both increased their expenses almost as much as the 
gross, this road has managed to do a larger business at 
but a trifling increase in cost. In other words, while 
gross earnings have been enlarged $325,596, net has 
been enlarged nearly as much, or $314,215. 
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PROMOTING THE STABILITY OF TRANS- 
PORTATION CHARGES. 


The question of the division of competitive traffic 
between carriers is commonly supposed to be purely 
one in which the carriers themselves, and they alone, 
are interested. But while it is true that the matter is 
of vital concern to our great transportation systems and 
their owners, it may well be doubted whether in a 
larger sense the mercantile community and the general 
public have not the most to gain from such an arrange- 
ment. We have referred to the subject many times 
before, but the fact that there is now a measure before 
the United States Senate which proposes to give legal 
sanction to the idea, and furthermore the apparent 
modification of public opinion as to the advisability of 
such a step—the suggestion not meeting with such 
universal antagonism as a few years ago—all this gives 
new interest to the matter, and makes desirable a dis- 
cussion and presentation of its various phases. 

What is the object of the apportionment of traffic, 
or to use the more common but less pleasing term, 
pooling? What other purpose has it but the mainte- 
nance of rates? And if that be its object, is it at all 
inimical to public interests? Is it not rather an ele- 
ment of advantage to public interests, and this not 
alone because it tends to benefit the general mercantile 
community, but also because it operates to place rail- 
road affairs on a more secure and less fluctuating basis, 
adding to the desirability of investments in that form 
of property and allowing of a more reliable and more 
efficient service. There was a time when those hostile 
to railroad corporations contended that pooling was 
simply an arrangement for maintaining high and extor- 
tionate charges, and fleecing and plundering helpless 
shippers and an unwilling public. But the steady and 
large decline in rates which has been in progress year 
by year and is still in progress, and the intense rivalry 
and competition which was maintained by members of 
the different pooling organizations, notwithstanding 
the pooling arrangement, have deprived that argument 
of all force. Moreover, this tendency towards lower 
rates has become so manifest and is so generally recog- 
nized now that it hardly seems worth while to adduce 
any evidence in support of it. 

We may accept it as a fact therefore that the aim of 
railroad managers in advocating pools or a division of 
traffic is not to charge high or excessive rates, but: sim- 
ply to maintain reasonably fair and stable rates. And 
that being the case, the only point as far as mercantile 
circles are concerned is whether the community is best 
served by regular and even rates or by wide and fluctu- 
ating ones. That the general range of industries must 
suffer from transportation rates so low as not to allow 
the carrier a profit on the operation, is too evident to 
need demonstration. For the railroad industry is such 
a large one, and it is so closely connected with other 
leading industries, that an injury to it is necessarily an 
injury to the others. Entirely apart from that, how- 
ever, constant variations in rates area source of great 
embarrassment and loss to merchants and shippers. 
They inject an element of doubt and insecurity into all 
business transactions. Mr. Walker, the Chairman of 


the Inter-State Railway Association, made an argument 
the present month before the Senate Committee on 
Inter-State Commerce which stated the situation in 
that regard with great clearness and force. 

Every variation in the tariff, Mr. Walker points out, 
bestows an advantage upon some shipper at the expense 





of his less favored competitor. ‘‘ Every rate-war 
‘among the carriers reduces the value of articles which 
‘« have been previously purchased and transported, and 
‘its progress is marked by speculation in all directions 
‘‘at the expense of legitimate business enterprise.” 
‘‘ Contracts are everywhere made in which the trans- 
‘‘ portation charge is a factor, and where unexpected 
‘‘ changes in rates produce injurious results. Manu- 
‘¢facturers, miners, merchants and consumers of all 
‘* classes of industrial products are involved in a toss- 
‘‘ing sea of uncertainty unless the rates of transporta- 
‘¢ tion can be relied upon as a constant element in the 
“cost.” What the public really needs, Mr. Walker 
says, is the maintenance of efficient, safe and responsi- 
ble transportation service, with rates properly adjusted 
as between competitive points of production and con- 
sumption, and free from individual discrimination. He 
also directs attention to another fact well worth record- 
ing, namely that complaints concerning rates before 
the Inter-State Commerce Commission and other 
authorities which have jurisdiction of the subject are 
universally founded upon a comparison of rates, and 
almost never upon a claim that the rate of itself is 
unreasonable. 

But why cannot rates be maintained without pooling 
or some other scheme for the apportionment of traffic? 
Why is not a simple agreement to observe tariff sched- 
ules sufficient? The answer is very easy. With rates 
on a like basis for all competitors, the stronger lines, 
having the best facilities and able to render the most 
expeditious service, or those having the shortest route, 
would carry off nearly all the business. Other conditions 
being the same, a shipper naturally prefers the route 
which offers the most advantages in point of time, effic- 


iency and reliability. But sucha situation leaves little 


or no traffic for the weaker and inferior lines, and hence 
these latter observe an agreed schedule of rates only to 
find their earnings and traffic becoming a diminishing 
quantity. With no assurance that this loss will be 
made good to them in some way, it is natural that they 
should become restive, and when all other measures fail 
should cut rates and practice irregularities, or break 
away altogether from the agreement with competing 
lines. 

It is to overcome this disposition, we might almost 
say necessity, on the part of the weaker lines to obtain 
business, that the pool is intended. It removes the 
temptation to underbid or make concessions, for under 
the pooling arrangement a certain amount or propor- 
tion of the traffic is allotted them, and this is 
guaranteed to them inany event. If they fall short 
of their allotment, it does not matter, since the differ- 
ence is to be made up tothem. Of course, the plan is 
in a sense unfair to the stronger lines because it 
deprives them of the advantages which accrue to them 
by reason of their strength and superiority. The man- 
agers of these lines know this, and that accounts for 
the fact that such managers are scarcely ever enthusi- 
astic advocates of the pooling idea. But these mana- 
gers also know that their weaker rivals are in the field 
and \cannot be got rid of—hence that provision must be 
made for them, unless: indeed conquest, through 
absorption or consolidation, be intended. The trans- 
action is likened by Chairman Walker toa ‘ purchase 
of peace,” and so it is a purchase of peace; but it is a 
peace in the interest of the general community. . 

The pool, therefore, is not free from objection, but 
it is the only device which railroad managers have yet 
found to answer the requiremen!s of the case. . It was 
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not because it met with general favor that it was so 
largely practiced, but simply in default of something 
better. The very stringent provisions of the Inter- 
State act making pools unlawful has consequently had 
marked effects. The law came into force in April, 
1887. During 1888, as will be remembered, railroad 
affairs reached a state of demoralization worse than any 
in our railroad history. That situation did not follow 
from the enactment of the Inter-State law. The sur- 
roundings were such that a disturbance was certain in 
event. Much unnecessary new mileage had 
been built, and parallel and competing lines greatly 
multiplied. Concurrently there came a shortage of the 
crops, so that altogether affairs were in a very bad shape. 
But it was just at such a time that the need for a pool- 
ing arrangement was specially urgent. At that junc- 
ture the roads were deprived by the law against pooling 
of the only feasible plan they had had for settling their 
difficulties. Hence, it is not wonderful that they were 
eompletely at sea for a long time. 

It is true that out of the demoralization then prevail- 
ing, there came the presidents’ and bankers’ agree- 
ment,which served to ensure for 1889 a period of peace 
as effective as any previously reached, and this may be 
taken by some as indicating that pools are not neces- 
sary after all. But we must not forget that the situa- 
tion was peculiar at that time. The war of rates had 
been continued so long that not alone the weaker, but 
also the stronger, lines were in danger of insolvency if it 
was carried any further. Something had to be done, 
and done very quickly, to avoid such a contingency. 
Both the weaker and the stronger lines were forced to 
the conclusion that anything was better than taking 
business at a loss, and with stockholders and strong 
banking interests urging that view of the case an 
agreement to advance rates was the natural outcome. 
Moreover, it was then supposed that some way could be 
found for apportioning traffic between competing roads, 
and a provision was inserted in the agreement 
intended to ensure to each road its proper share of the 
traffic. But it has been found very difficult to give 
effect to that provision. Chairman Walker takes the 
view that the prohibition against pooling is a prohibi- 
tion against the old form of pooling—that of the earn- 
ings—and not against the apportionment or division of 
traffic. But many railroad managers differed with him 
in this respect, and not being desirous of violating the 
law, that part of the agreement has counted for little. 

This inability to make a division of traffic caused 
considerable discontent, but large crops and an active 
state of trade have served to counterbalance the ill 
effects of that cireumstance to some extent. As it is, 
there has been considerable trouble from time to time, 
though it has been localized and confined within a 
limited area as a rule. We may refer to the diffi- 
culties on freight rates between Chicago and St. Paul, 
between Chicago and Kansas City, and between Chicago 
and Omaha, which are even yet unsettled, and to the 
great and general passenger war in the West which 
prevailed tilla week or so ago. With this the situation 
while traffic is large and growing, what guararty is 
there that the old troubles in their worst form will not 
recur when the tendency of traffic, under a crop failure 
or poor business, shall be in the opposite direction. 

We have no idea that pooling, even if sanctioned by 
law, will altogether avoid rate disturbances in the 
future. There were disagreements under the old pool- 
ing arrangements, and doubtless there will be some 
under any new application of the principle. But at 





least such privilege would be of very great benefit in 
reaching settlements and in maintaining them after 
they are reached. Furthermore, divisions or appor- 
tionments of traffic made under the encouragement and 
by the authority of law, would be on an entirely differ- 
ent basis from the old form of arrangements of that 
kind, so that arguments as to the non-success of the 
one would hardly apply to the other. Under the old 
scheme, if a member, after having given his assent to 
the compact, refused to be bound by it, there was no 
way of enforcing the responsibility against him, and 
there was always a fear that courts might not sustain 
agreements for the division of traffic or earnings. This 
objection would be removed under a statutory regula- 
tion. Moreover, there are now stringent provisions 
against secret rebates and other irregularities which 
the old pool organizations found it difficult to contend 
against, but which practices were not placed under the 
ban of the law till the enactment of the Inter-State 
statute. In other words, the efficiency and value of 
the pooling idea could only now be developed and 
satisfactorily tested. 

In the form proposed there would appear to be no 
objection whatever to the principle. Existing provisions 
of law give the Inter-State Commerce Commission 
ample powers to prevent high or extortionate transpor- 
tation charges, so that there would be no danger to fear 
on that score. But, as we pointed out at the time the 
proposition first came up for discussion a few weeks ago, 
the new measure is very carefully drawn, and the powers 
granted are hedged about with special safeguards. The 
bill provides that agreements to apportion traffic shall be 
lawful, but (1) carriers are not to be relieved from any 
other provisions of the Inter-State law; (2) the jurisdic- 
tion of the Commission and the courts shall not be affect- 
ed by the amendment; (3) the amendment shall not be 
construed to permit the diversion of traffic routed or 
consigned by a shipper over any specified line; (4) a 
copy of the pooling agreement must be filed with the 
Inter-State Commissioners, who shall have power to 
modify or annul the same. 

Under these circumstances and with these limitations, 
is it not wise for Congress to legalize contracts provid- 
ing for a division of competitive traffic? 








THE PROPOSED VIRGINIA 
SETTLEMENT. 

The entire public will hail with satisfaction the new 

movement to adjust Virginia’s debt. For, while the 


DEBT 


State on the one hand, and her creditors on the other, are 


primarily the parties interested, the matter has a much 
wider bearing. For years the old Commonwealth has 
been in default on her obligations, her financial health 
shattered, her credit impaired. That is a condition no 
American citizen can view with indifference, and it is a 
condition we are all interested in seeing removed, the 
more so as Virginia’s credit formerly stood very high. 

There have been many attempts to settle the Virginia 
debt, as our readers are well aware, but the present 
movement marks an altogether new departure. In many 
essential particulars it differs widely from any previous 
similar effort. The Council of Foreign Bondhold- 


ers in London, which has so long been the champion 
and representative of the bondholders, retires from 
the field and is superseded by an entirely new 
committee, composed of gentlemen distinguished in the 
financial world, and who will seek to bring about an 
understanding between the State and her creditors, 
and prepare a plan satisfactory and equitable to both 
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interests. Inameasure the change follows from the 
requirement imposed on the Commission appointed by 
the Legislature of the State, which Commission, before 
it is allowed to consider any proposition emanating 
from the bondholders, must have assurance that the 
proposition if accepted by the State will be carried out 
by the bondholders. Such a guarantee the Council of 
Bondholders could not have given. In part also the 
change follows because it was natural and inevitable, 
since a new bondholders’ committee, and especially a 
committee of the character and standing of that now 
selected, would obviously be in better position to deal 
with the State authorities. 

The new committee proposes in the first place to 
establish harmonious relattons between the State and 
the bondholders, and in this way facilitate a settlement. 
Heretofore there has been considerable ill feeling 
between the two interests. The Council of Foreign 
Bondholders pushed the case of the bondholders with 
great zeal. The legal contest which has been waged, 
and the various phases of it, are familiar to all. The 
Council gained many legal victories, but they were 
barren victories. After each advantage obtained the 
State fought the bondholders with greater vigor and 
determination than before, and sought by every means 
within its power to defeat and circumvent them. Thus 
the efforts of the creditors were not only fruitless but, 
worst of all, tended further to antagonize public senti- 
ment in the State. It was natural that the bondholders 
should oppose the Riddleberger plan, for they had 
had no voice in its preparation and there was a mani- 
fest indifference to their wishes and desires. On the 
other hand, it was to the interest of bondholders to 
reach a settlement, even if to attain that end very 
important concessions on their part had to be made. 
Instead of that, however, under the policy pursued the 
bondholders and the State were steadily drifting further 
apart, notwithstanding the many and the various 
conferences had between representatives of the 
two interests. The new movement, therefore, is 
decidedly welcome, and from its nature and constitu- 
tion is very much more promising than any that has 
preceded it. 

The better class of the people of the State have 
always been solicitous for a settlement of the question 
and a rehabilitation of the State’s finances. This ele- 
ment is now more solicitous than ever in that regard. 
At the same time, the State has been unfortunate 
from the first in having among its population such a 
large number of ignorant blacks, who know nothing 
and care less about financial honesty, and to whom 
appeals to protect the honor and fame of the State are 
in vain. It is evident, too, from the address of the 
new bondholders’ committee (we give the address 
in full in another part of our present issue, and 
it deserving of very careful study) that 
some of the earlier plans of settlement imposed 
burdens upon the State which the State was not able 
to bear, making default inevitable and leading to much 
of the subsequent trouble. Of course the new move- 
ment will carefully guard that point. That is as essen- 
tial as the restoration of amicable relations between the 
opposing parties. <As a first evidence of good faith 


is 


pending suits against the State have been withdrawn, 
and already the new movement is finding considerable 
favor both with the press and the people. 

In formulating a plan of settlement, we may rest 
assured the committee will treat the matter simply as a 
The committee is composed of 


business proposition. 





Frederic P. Olcott, Charles D. Dickey, Jr., William L. 
Bull, Hugh R. Garden, Henry Budge, of New York, 

and John Gill, of Baltimore. Most of these gentle- 
men have been very successful in reorganizing various 
railroad properties, and the work and talent required 
in this case is not greatly dissimilar from that in the 
other cases. The main question is to fix a limit of in- 
terest charges well within the ability of the State to 
bear. If concessions to that end are necessary by the 
bondholders, they should be freely and cheerfully made. 
The committee, of course, will go carefully into the 
State’s resources, taxes, expenses and income, and in 
preparing their plan will be guided by the results of 
that investigation. 

But perhaps the main and most noteworthy feature 
of the present movement is found in the requirement 
that having agreed upon a plan, the bondholders’ com- 
mittee, before submitting it to the bondholders, must 
first get for it the wnanimous approval of an Advisory 
Board, composed of the following eminent gentlemen : 
Ex-President Grover Cleveland, ex-Secretary of State 
Thomas F. Bayard, ex-Minister to England Edward J. 
Phelps, President George S. Coe of the American 
Exchange Bank, and President George G. Williams of 
the Chemical Bank. The character of these gentle- 
men isa guarantee shat entire justice to all interests 
will be done. The bondholders, on the one hand, will 
have the assurance that their rights will be pro- 
tected to the fullest extent possible under existing 
circumstances, while the people of the State, on the 
other hand, will have the assurance that their interests 
will be equally well guarded. Thus the Advisory. Com- 
mittee gives additional strength and confidence to the © 
movement. But as a further safeguard bondhold- 
ers will have the right of objecting to the plan, even if — 
approved by the Advisory Board, and shoulda majority 
of any issue of bonds oppose the plan then it cannot be 
consummated as to that issue. When the bondholders 
receive their new securities they are to pay 34 per cent 
in cash on the par value of the same to cover the expenses 
of the bondholders’ committee. 

Thus the movement starts under very favorable 
auspices and with powerful backing and support. It — 
is to be earnestly hoped that it will succeed. The time 
is particularly opportune. Any one who has had occa- 
sion to consult financial interests in Great Britain: 
will recall how frequently Virginia’s debt is referred to 
asa stain upon American credit. It is to be remem- 
bered that the position of Virginia is exceptional 


even among the Southern States. With her 
credit restored she would at once take rank 
with the rest. Not only that, but with the 
debt question settled, Virginia will be able to 


command increased amounts of capital for the develop- 
ment of her great natural resources, and that is what 
she needs more than anything else. There is at present 
considerable activity in the unfolding of her mineral 
wealth, and with all checks on the flow of capital re- 
moved, great prosperity ought to be in store for the 
State and her people. As for the bondholder, any- 
thing is better than carrying a losing investment and 
further antagonizing public sentiment. 





IMPORTS AND EXPORTS FOR MAY. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of 
May, 1890 and 1889, and for the five and eleven months 
ending May 31, 1890, and 1889, as follows: 
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MERCHANDISE. 

For the For the 5 For the 11 
month of |Months ended | Months ended 

May. May 31. May 31. 
1890.—Exporte—Domeatic..... 356,474,662/$334,296,749 | $793,226,639 
Foreign ...... 978,341} 4,963,699| 11,456,304 
oe $57,453,003 |$339,260,448 $804,682,943 
BNET ccecdcccececessos 70,143,160) 335,693,251) 713,876,108 
Excess of exports overimports| ..........-. $3,567,197) $90,806,835 
Excess of imports over exports' $12,690,157! =... cee ene) eee ewe eenee 
1889.—Exports—Domestic..... $51,186,834 $308,045,290/ $683, 102,925 
Foreign ...... 979.145 5,370,991; 11,030,879 
OO $52,165,.979'$313,416,281/$694,133,804 
Imports . 68,734,872) 331,129,917| 683,922,461 
Excess of exports overimports| ........-..|  --0+--+--0e- | $10,211,343 
Excess of imports over exports $16,568,893’ $17,713,636' ............ 





GOLD AND SILVER—COIN AND BULLION. 




















1890.—Exporte—Gold—Dom...) 2273,725; $1,724,351; $10.004,716 
Foreign 14,895 2,705,107; 3,538,409 

a $288,620) $4,429,458) $13,543,125 

Bilver—Dom.... $50,765) $7,795,736) $22,132,216 

Fore 1,346,881 4,834,752; 11,746,736 

Total...... $1,397,646; $12,630,488) $33,878,952 

Total exports........- $1,686,266) $17,059,946) $47,422,077 
Imports—Gold.... ..... $280,902; $4,914,957} $12,530,462 
SEE escoeees __ 3,579,536 8,327,482, 20,136,423 

Total.. --| $3,860,438) ($13,742,439! $32,666,885 

Excess of exports over imports) ........---- $3,317,507, $14,755,192 
Excess of imports over exports) $2,174,172) .....2......100 .0.. remleatis 





























1889.—Exports—Gold—Dom. . . ($12,781,131 $19,356,404; $37,263,604 
Foreign} 663,902) 4,332,515) 4,557,807 

Total...... $13,445,033] $23,688,919) $41,821,411 

Bilver—Dom...| $2,885,695 #10,370,524 $23,304,045 

Foreign) 1,607,039 5,363,681 __10,177,700 

a $4,492,734| $16,234,205 | $33,481,745 

Total exports... $17,937,767 $39,923,124 $75,303,156 
Imports—Gold ......... $753,+94| $3,706,412) $9,626,193 
Silver........ 1,936,729| 7,550,670 17,280,133 

Total .-. | $2,690,623| $11,237,082; $26,906,326 

Excess of exporta over imports|$15,2417,144| $28,686,042; $18,396,830 








TOTAL MERCHANDISE AND COIN AND BULLION. 
1890.—Exports—Domestic .... ($56,799,152) $343,8 16,836/$825,363,571 
Foreign 2,340,117| 12,503,558| 26,741,449 


a $59, 139,269|$356,320,3 +4 /$852, 105,020 
74,003,598| 349,435,690) 746.542,993 


Excess of exports over imports! ............ $6,884,704|$105,562,027 
Excess of imports over exports|$14,864,329| ......... ae js 


f 
$66,853,660, $338,272,2138|/$743,670,574 
Foreign...... 3,250,086; 15,067,187) 25,766,386 
Total.............|$70,103,746|$353,339,405/$769 436,960 
Imports........ nee eat 71,42 





























5,495) 342,366,999/$710,822,727 
Excess of exports over imports! .......... ..| $10,972,406) $58,608,173 





Excess of importsover exports! $1,321,749 





IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 









IMPORTS. 
11 months ending 
May $1. 





EXPORTS. 
ll months end 
May 31. ~~ 











Imports.| Exports.| 1890. 1889. 1890. 1889. 







8g 
46,866,374 


61,286,098 
375,532 


.456,009 
13,763,440 
1,753,470 


Remaining in warehouse May 31, 1889 ..................... $36,767,481 
Remaining in warehouse May 31,1890 ..................... 36,595,5 40 
“Interior ports to which merchandise can be transported without 
appraisement, under act of June 10, 1880. 
+ Incomplete in the absence of law providing the meaus of collecting 


the statistics of exports to adjacent foreign territury by railroad cars 
and other land eallieies. . — 








Monctary?Commercial English Bews 





[From our own correspondent. } 
LONDON, Saturday, June 14, 1890. 
In consequence of the smallness of the Bank of England’s 
reserve, the continuous gold shipments, and the absorption of 
the outside market’s supply by the issue of Treasury bills, it 


was expected that money would this week be scarce and dear; 








but the stringency has exceeded all anticipation. 
shown very clearly by the fact that on Wednesday, the first 
day of the fortnightly settlement on the Stock Exchange, 
bankers began by asking only from 234 to 3 per cent for loans,. 
but very quickly the rate rose to 314 per cent, and there was 
large borrowing at the Bank of England. During the two fol- 
lowing days the pressure continued, and the rate of discount 
in the open market advanced to 234 per cent. 

The stringency was increased by temporary causes. On the 
20th the Egyptian 444 per cent loan is to be paid off. It has 
been decided not to convert that debt, but to redeem it alto- 
gether. The conversion of the preference debt, however, will 
not be completed till some time later, and Messrs. Rothschilds 
in consequence have been calling in money they had lent to 
the stock markets to prepare for the redemption of the loan. 
The India Council, too, has been calling in money, while some 
of the joint-stock banks have already given notice that they 
will require re-payment, at the next settlement, of loans now 
outstanding. The advance in rates has stopped the French 
and German demand for gold, but the Portuguese demand 
still continues, and this week there has been a shipment to 
Egypt of £200,000. Further sums are likely to follow, as the 
Egyptian Government is raising here for irrigation purpcses 
fresh money amounting to £1,300,000. 

The passage of the silver bill by the House of Representa- 
tives caused an advance in the price of silver to 49d. per oz. at 
the beginning of the week ; but the report of the Senate Com- 
mittee recommending material amendments to the bill led to 
a fall to 473gd. per oz. The fear that legislation may be de- 
layed, if not altogether prevented, this session has not only 
weakened the silver market, but has caused a large decline in 
all silver securities. 

The stock markets have all been very flat this week, there 
being a sharp reaction in every department. The chief cause 
is the monetary stringency. Many members of the Stock Ex- 
change having been called upon to repay loans found it ex- 
tremely difficult to obtain the accommodation they required. 
On Wednesday, as already stated, the rate rose to3'¢ per cent, 
but on Thursday and Friday from 4 to 5 per cent was freely 
offered in several instances. It is feared that the settlement 
at.the end of the month may be more difficult still, as the 
joint-stock banks will then be calling in money, and it is un- 
certain whether Messrs. Rothschilds will be in a position to ad- 
vance. again to the market the couple of millions now with- 
drawn. The depressing influence of the money stringency 
was increased by the resignation of Sefor Uriburu, the late 
Finance Minister of the Argentine Republic; by the fear that 
the silver bill may be delayed if not altogether defeated; and 
by the failure of Mr. Mocatta, a young member of the Stock 
Exchange, who had speculated in American railroad securities 
very recklessly. Last autumn he had bought 15,000 or 20,000 
shares, and the other members of the Stock Exchange com- 
pelled him to close his account ; but they enabled him to do 
so without bankruptcy. When it was found this week that 
he had specalated even more largely than before, in spite of 
the warning that had been given him, they refused to carry 
over his account, and he has in consequence been declared 
bankrupt. The kuowledge that so large an account will have 
to be liquidated naturally depressed all prices. 

For the moment operators in the American department are 
much discouraged. The public still holds aloof, and the 
money prospect is uncertain. The expectation is general, 
however, that there will be a recovery next month, for every- 
body recognizes that the conditions have greatly improved of 
late. International securities shared in the depression, even 
Egyptian stocks falling sharply. It is understood that the 
accounts of several large German operators are being carried 
here in London, and the rise in the value of money has 
therefore adversely affected the Berlin Bourse. The decline 
in international stecks, however, will probably prove only 
temporary, for there is a very strong speculative spirit in 
Paris, and the great financial houses on the Continent as well 
as in London are engaged ir a multitude of operatious which 
make it necessary for them to support the market. Home 
railway stocks also have given way. The Parliamentary 


Committee has decided in favor of the four bills referred to 
it asking authority to divide the ordinary railway stocks; 
but in the condition of the money market the report failed to 
support prices, 

The resignation of Sefior Uriburu, the Argentine Finance 
Minister, has made an exceedingly bad impression here. He 
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was called to office only a cour!c of months ago by the influ- 
ence of the great European financial houses interested in 
Argentine securities, and it was understood that the President 
had pledged himself to support the Minister and carry out 
the recommendations of the financial houses. A loan to the 
Argentine Government was practically agreed upon, but the 
financial houses insisted as a condition that the Directors of 
the National Bank should be removed, as they are accused of 
having abused their position. Sefior Uriburu recommended 
that this should be done, and he was supported by all his col- 
leagues, but the President refused his assent, and the Minister 
resigned. For the moment, at all events, then, the attempt to 
root out corruption has failed, and there are fears that not 
only may the financial crisis become more severe, but that it 
may be aggravated by political disturbances. 

The Egyptian loan for the conversion of the preference debt, 
the redemption of the 414 per cent debt and supplying the 
Egyptian Government with £1,300,000 for irrigation purposes 
and commutations of pensions, was brought out yesterday in 
London, Paris, Berlin and Amsterdam. The preference 
debt amounts in round figures to 2214 millions sterling, and 
the new loan is for £29,400,000. The cash subscriptions asked 
for, therefore, are somewhat under 714 millions sterling. In 
London alone applications amounted to 20 millions. A deposit 
of 10 per cent was required to be made with the applications. 
Therefore, the deposits altogether amounted to about two 
millions sterling, which helps to account for the extreme 
stringency of the money market on Thursday. Upon the Con- 
tinent the loan was an equally brilliant success. 

The Committee of Inquiry appointed some time ago to 
investigate the affairs of Samuel Allsop & Sons, the second 
largest of our brewery companies, reported on Thursday at a 
general meeting of the shareholders. It exonerates Messrs. 
Allsop from the charges of fraud and misrepresentation 
brought against them, but it condemns them for having 
allowed the London and Westminster Bank, which brought 
out the company, to make allotments as it pleased. It also 
declares the working expenses to be unduly heavy, and 
recommends strict economy. Anamendment was moved to 
the effect that the price obtained by the vendors was too high 
by about one-third, and that the excess ought to be refunded. 
The amendment was carried unanimously. As a natural con- 
sequence there has been a sharp fall in the stock. 

The Board of Trade returns for May are satisfactory, show- 
ing a decided improvement upon the preceding four months 
of the year. Itis true there is a falling off of 144 millions 
sterling in the value of the imports, but that is entirely due to 
a decrease in the imports of cotton and wool. It is to be 
recollected, however, that the receipts of both cotton and 
wool in the second half of last year were exceptionally large, 
and it is not surprising therefore that there should be a decrease 
now when the old crops are nearly exhausted. In the exports 
of British and Irish produce and manufactures there is an 
increase in the value of over 24g millions sterling, or more 
than 12144 percent. There is a very marked increase in the 
exports of cotton manufactures, showing that itis not to any 
depression in trade that the smaller imports of the raw 
materials are due. The increased purchases by China are 
very remarkable. Iron and steel, too, have been ex- 
ported in much larger quantities, the fall in prices having 
apparently stimulated the foreign demand. The evidence 
afforded by the Board of Trade returns is supported by 
the railway traffic returns and by all the other available 
evidence. ) 

The only department of our trade, indeed, which is now in 
an unsatisfactory state, is shipping. Freights have fallen un- 
til they are no longer remunerative. At a meeting of the 
Peninsular & Oriental Steamship Company this week the 
Chairman stated that the freights to India and China are so 
low that the company is unable to carry cotton goods, and the 
tendency to lay up ships in dock idle is increasing. As a 
natural consequence new orders for ships have ceased. Many 
ship-building yards have executed the orders they had in 
hand, and are becoming idle. On the other hand the con- 
sumption of copper continues upon an extraordinary scale. 
There has been a further rise in the price this week to over 
£59 a ton, and at one time copper-mining shares were almost 
as high as during the Paris syndicate operations. For in- 
stance Rio Tinto shares at the beginning of the week were as 
high as 24. 

The wheat market continues without change. 





The following retura shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. , 
compared with the last three years: 

















1890. 1690. 1688. 9 a 

ET a ee 24,602,075 24,572,125 24,033,680 24,436,585 
Publie deposits. .............00.06- 7,071,520 9,292,575 5,162,332 4,935,879 
Other deposits..... .............. 25,198,396 24,556,137 26,292,172 26,954,535 
Government securities.......... 15,505,577 15,014,994 16,753,891 15,539,907 
Other securities. ................. 21,097,310 22,166,469 19,097,458 18,704,077 
TROGGPUG. 0c.cccccccccccs ce Siinatiiebia 13,608,831 14,512,384 13,455,313 15,445,211 
Coin and bullion.................. 21,760,906 22,884,509 21,288,993 24,131,796 
Prop. assets to liabilities.perct. 41 13-16 4256 42b6 48 4 
Ss cccucccecsshéons per ct. 3 24 2% 2 
isnt caduhceredocesunceepees 97 3-16 9644 ee anne 
Clearing-House returDS......... 121,939,000 95,919,000 105,575,000 134,603,00 

The comparison of import trade is given below : 

1890. _ 1889. Difference. Per 

IMPORTS. £ £ 
January....... 38,143,850 38,058,318 “f 85,532 + 0°22 
February...... 31,018,842 32,340,096 — 1,321,254 — 408 
March ........ 36,140,334 36,265,337 —_ 5,053 — 0°34 
po 35,680,242 37,255,785 — 1,575,543 — 4°23 
aoe 33,341,005 34,835,408 — 1,494,403 — 429 

5 months.... 174,084,463 178,661,794 — 4,577,231 — 2°56 

1890. 1889. Difference. Per Ct. 

- EXPorTs. £ £ £ 
January....... 21,586,752 20,527,037 + 1,059,715 + 5°16 
February...... 21,084,228 18,670,352 + 2,413,876 + 12°92 
Mareh......... 20,067 ,022 21,459,490 — 1,392,468 — 6°48 
i cnewd ‘sae 20,344,367 19,634,715 + 709,652 + 3°61 
a 22,940,779 20,421,394 -+ 2,519,385 + 12°33 

5 months.... 106,023,148 100,712,988 + 5,310,160 + 5°27 


Exports of foreign and colonial produce were as follows : 











1890. 1889. Difference. Per Ct- 

EXPORTS. £ £ £ 
January......- 4,779,951 5,614,558 — 834,607 — 14°86 
February...... 5,369,507 5,408,311 a 38,804 — 0°72 
Ssh éeeene 6,327,102 6,003,975 + 323,127 + 338 
Mines skecee ,899,7 5,573,826 — 714,081 — 12°81 
aide eens 6,476,915 6,731,537 — 254,622 — 3°78 
5 months.... 27,813,221 29,332,208 — 1,518,987 — 5°18 


The following shows the imports of cereal produce into the 
United Kingdom during the first forty weeks of the season 
compared with previous seasons: ; 























IMPORTS. 
1889-90. 1888-89. 1887-88. 1886-87. 

WSR sos 6 cc ccs ewt. 41,012,308 47,676,495 34,540,500 39,232,918 
PR «sndbuqeeceteue 12,691,117 15,767,399 15,915,418 14,161,024 
EE ccscoce covesosese 9,427,516 11,750,907 12,258,859 10,500,672 
Ss des sonensiionkee 1,461,186 1,947,556 2,484,180 1,952,085 
TT 2,554,703. 2,590,901 2,135,113 1,957,751 
Indian corn.......... 31,096,652 22,490,090 17,185,171 22,032,204 
PIOER. . 520. cccccocecs 13,555,201 11,018,091 14,715,364 13,443,701 











Supplies available for consumption (exclusive of stocks on 


September 1): . 

1889-90. 1888-89. 1887-88. 1886-87. 
Importsof wheat.cwt.41.012,308 47,676,495 34,510,500 34,232,918 
Imports of flour...... 13,555,201 11,018,091 14,715,364 13,443,701 
Sales of home-grown.39,406,200 29,813,161 32,828,103 27,599,345 


Total.............- 93,973,709 88,507,747 82,083,967 80,275,964 


1889-90. 1888-89. 1887-88. 1886-87. 
Aver. price wheat week.32s. 10d. 283s. 9d. 31s. 8d. 358. 4d. 
AV. price wheat season.30s. 3d. 31s. Od. 30s. 5d. 32s. 10d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 











This week. Last week. 1889. 1888 
Nc acindntmmet qrs.2,478,500 2,561,500 1,347,500 2,235,500 
Flour, equal to qrs. 243,000 287,000 237,000 236,000 
Maize ...... eeaiead qrs. 629,000 630,000 437,500 415,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by,»cable as follows for the week ending 
June 27: 





London. Sat. Mon. | Tues. | Wed.  rhurs. | Fri. 


Silver, per OZ ......... d.| 471g | 47% | 4753 | 47% | 47% | 47% 
Sonsols,new 2% percts.| 97 96% | 96llye) 96% | 96916 | I6Ui¢ 
do foraccount. ....) 97116 | 967% | 96'3;e) D6llig) G6%1_g  B6% 
Fr’ch rentes (in Paris) fr. 91°77'2 91°5212 91774 91°85 = 918214 91'S; 19 


























U. 8. 4'9s of 1891. ...... 105 105) 1105105 105—=n 
U. 8. 48 of 1907. ... .....124 124 124 1244 /124 124 
Pacific........ | 8410 | 8444 | 84 83% | 83 | 8158 
Chic. Mil. & St. Paul ...' 778 | 76% | 77%8 | 77 76% | 76% 
Qlinois Central.......... 119% (119% {120 [120 |119% [119% 
Lake Shore.............. 114% (1144 114% /|114% /|1l4% /112% 
Louisville & Nashville..| 90% 9038 | 90% 9012 914 
Mexican Central 4s ....| 7942 | 7 9 7914 79 787%— 
N.Y. Central & Hudson.,1'253 (112% (112% 112 [112 {1114 
N.Y. Lake Erie & West’n| ~7%4 | 26% 27 2718 | 2718 | 26% 





do. 2d cons....... 106% (106% 1064 (105 10614 /|106 
Norfolk & Western, pref.; 5444 | 63% | 63% | 6358 | 644 | 63% 
Northern Pacific, pref. . can 8414 841g 83% R414 | 831g 


., DARA Y VY CULE - cee Ot ee eee 45g . 

Philadelphia & Reading.| 22% | 22% | 22% | 22% | 23% | 235, 
Union Pacific............ 6612 6612 661g 664 6619 65% 
Wabash, pref............ 31% | 31%, | 31% | 31% | 32% | 31% 


Commercial and Aliscellaneous He ws 









































IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in dry goods and a decrease in general merchandise. 
The total imports were $9,915,583, against $10,914,915 the 
preceding week and $9,277,283 two weeks previous. The 
exports for the week ended June 24 amounted to $6,150,258, 
against $7,687,529 last week and $5,247,636 two weeks previous, 
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The following are the imports at New York for the week Auction Sales.—The follow:ng were recently sold at auction 
ending (for dry goods) June 19 and for the week ending (for | by Messrs. Aarian H. Muller & Son : sia 
general merchandise) June 20; also totals since the beginning omen a pone ; 

J evel’d & Pitts. "RR. Co.15633 $10,000 City of New York 6s 
of the first week in January. 15 Bank of the Republic. ...190 Dock, 1905, i eeptlete 133 '4Gint. 
FOREIGN IMPORTS AT NEW YORK. 2 Mechanics’ B’k’g Asso’n. $1 | $4,000 ‘Osage Co., 
: 3 G’t West’n Marine Ins. Co. {issued to RR.) i's00. a I" "108g 

For Week. | 1887. | 1888. 1889. 1590. (in liquidat’n) 75% pd.$4 | $2,000 Detroit Monroe & Tol. 

——- —| 68 Union Nat. B’k of N.Y. (in vi RR. 1st, 7s, 1906, F&A..... 131 
Dry Goods......!. $1,648,816 $1,705,344 $1,381,424 $3,132,000 liquidat’n) 179% pd..... 2% | $500 Rockaway RR. 1st, 7s, 
Gen'l mer'dise. -' 7,097, 466 6 }627,941. 8, 526, 546) 6,7 783,583 90 Fulton Nat.B’kof N.Y. (in | 1901, ABO..........05..-06- 107 

| liquidat’n) 175% paid...2% $3. 500 Eastern RR. 63, > Saige 

Total........ 7 $9,206,282 $8, 333,285 $9,907 970 ~ $9, 915, 5,523 10 Stuyvesant Safe Dep. Co. 99 | $10,000 State of Tenn. 6s, ’92- 

Since Jan. 1. 1 Chemical Nat. Bk....... 4980 ’98, July, ’76, coup. on.691,-70 
Dry Goods...... | $58,310,890 $62,656, 4166 $66,582, 250 $73,261,573 | 100 2d Ave. RR...........-- x120'g $5,000 State of Tenn. 6s, new 
Gen'l mer’dise..' i6s,: $237,032 168,585,852, 176,375,795, 181,096,253 | 30 H.B. Claflin Co., 1st pref., series funding. 1914, Jan., 

- ER IRE: 105 1876, aaapens | RO 90 
Total 25 weeks. $226,547,922 922 $231,242 318 $242, 958, 045 $254, 357,826 | 27 Bowery Fire Ins. Co.. 95 $2,000 Me oe Hamil- 
— — 10 Eagle Fire Co. of N.Y¥....249 ton Co., IIL, 7s, (St. L. & 

In our report of the dry goods trade will be found the | 10 Am. Loan & Trust Co....11814| Southeast’n RR. ) July, °88, 
imports of dry goods for one week later. 11 Lincoln Nat. Bank....... 300 coupons on........ $395 per bond 

The following is a statement of the exports (exclusive of m —— of America.......x217 | #210 Commercial Mutual Ins. 

echmond Co. RR ..$12 50 lot! Co. Serip, 1876............. 62 
specie) from the port of New York to foreign ports for the 4 Bk. of N.Y., N. B. A....x24515 | $39,000 Lack, & Southwest’n 
week ending June 24 and from January 1 to date: oo Nat. Park Bank. 3-3. x306 sg) RR. Ist, 8, 1926. July, ’20, i 

‘hristopber y D514 COUPODS OD...... -cccccccccce 
EXPORTS FROM NEW YORK FOR THE WEEK. 2 Centr a Park N.& & BE Riv. 1183s $13, 000 So. (Carolina R’y 6s, ne 

1887. 1 1 1890 roo yn y “St > Eepee 

- ous. | oun. Berens 50 Standard Gas-L’t Co., pf. 891g $30,000 Lack & Pittsb’g Car 
For the week. ..| | 5,485,153/ $4,355, 164) ft 949, 33 36-150 B35 60 Holland Trust Co........ B00%) | Trust Ga, Feh,. "G0, comp. 02 10 

Prev. ad . ,140,§ 6,382,7 32 6, onds. c ‘ 

Prev. reporte 3 89 9382,7 | 746 Fe 1s 63 9 $2,000 eae RR. ee oer Diy. & T.. 1928, : 

2 2 OMS.. IGOS, OES -.002cccces uly, . coupons on. 

Total, 5 weeks $144,626,142/$141,237,944 $164, 332, 725 fea, 286, 397 $1. North Mo (West $i0 re 2 Sealer. Ry 

The following table shows the exports and imports of specie | _ Branch) 1st, 7s, 1895, J&I.1164| Ist, 5s, 1929,J&J. July,’90, 
atthe port of New York for the week ending June 21 and | $2,000 State of N.C. 48, J&J. 99!2! coupons on.......-..--+-+22+ it 
since January 1, 1890, and for the corresponding periods in — Messrs. Drexel, Morgan & Co. invite subscriptions for 
1889 and 1888: $6,000,000 of the new 4 per cent gold debenture bonds of the 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. New York Central & Hudsm River R.R. Co. at 102 er 

Exports. Imports. accrued interest. These bonds are a partof an authoriz 

Gold. , issue of $15,000,000 which will mature on June 1, 1905. The 

' Week, |SineeJan.1.| Week. |SinceJan.1 | proceeds of the entire issue will be used exclusively for the 
Gieont Brita <a $69,863} ........ $156.979 purchase of additional equipment and for construction, in- 

France Tee Mee ee 5,000 ie 2,505,288 | Cluding additional approaches to and enlargement of the New 
‘Germany............. $1,266,135] 2,272,835) ........ 890,066 | York City terminals, as well as the new terminals at Buffalo. 
Wat tn -teteeeeee 10,000 wee $1,700) 143,997 | Should the company execute any mortgage upon its property 

| South Americas. 2/2) T22010!] 1,15z/ga3] “"8'583) 851785 | and franchise before the maturity of the d-benture bonds, 

All other countries..!. 9 ........ 113,225 9,760 346,576 | they are to be specifically provided for in such mortgage. 

64 AEE 

Total 1890....... | $1,276,135. $5,700,538 $14,043! $4,137,483 | — ¥ 

Total 1889....... ' §,502, 564. 37,794,160 202,990, 3,627, 303 

Total 1888....... | °'564/559  14/913;776 4'350! 4/231,447 Banking and Financial. 

aul Exporis. Imporis. 
wrer, — ‘ 
Week. | Since Jan. 1. Week. |Since Jan.1. COFFIN & STANTON, 
Great Britain........ $166,009, $8,626,356) $201, 960 $1,467,906 BANKERS, 
ene, 6 ivereieueel J 4,07 seesenes ol 4 
EE cesadcescedl -. ébaveulll °— cecal rE, 439,990 LONDON: NEW YORK: 
Meco, en oon SIE] 3612] Sle79, Busiazz | 47 Old Broad Street. 7% Broadway. 
South America ...... Wards | 168,063 5,396, 129,334] © ‘rh 
All other countries..!) 2.22.01 eeeee eee 7,344 425,460 WE OFFER FOR SALE 
Total 1890....... | $421,400) $9,138,644] $224,979 $3,025,608 
Total 1889....... | 392,275) 9,548,670 2,891 ’ 782.524 $2,000,000 
| oi Total 1888....... ! 121,710' 5,534,030 751 990.005 
; DIVIDENDS: High-class Municipal, Railroad and Corporation Gold Bonds 


At prices yielding investors annually from 2% to 72 per ecnt. 
; The following dividends have recently been announced: 





Full particulars on application. 


Name of Company. Per | When Books Closed, 

















Cent. | Payable.| (Days inciusive ) COFFIN & ST ANTON, 
Railroads: | | 
Canada Southern................. 144 /Angust1l July 2 toAug. 3 72 FROADWAY. 
Chic. Rock Island & Pac.(quar. ).! ' 4 Augustl July 1 toJuly 29 —— 
Delaware Lack. & West. (quar.) - 1: July 20July 38 toJuly 21 
Lake Shore & Michigan Bera = Augustl-iuly 2 toAug. 3 
ND QOOUETME, ..cncccccccecese | 2 August1l July 2 toAug. 383 
Nash. Chatt. & St. Lonis (quar. ).- ' 1y July 15 July 6 toJuly 16 %$250,000 
‘ ied ——— a _ (quar.)...' 1% |July 2June 23 toJuly 3 
u ennsylvania & Northwestern...' 24. (July 1 June 25 to —-— : , , ‘ 
z St.Paul & Northern Pac. (quar. ). lly July 15 July 11 toJuly 15 KANSAS CITY 9 MISSOURT, 
VOTO Vee .....-.0020-20000. | July 1dane 22 toJuly 1) © 
if nee Sane S Rochester..' 3 July _ 24 to —— NEW 4s, BUE 1910. 
a aT 5 July 1June 25 to June 30 
1 Chatham National...............- | 3 July 1June 28 to June 30 . . . 
f i ie ac LIN TI TE i ~¥ July 1June22 toJuly 1 FOR SALE BY 
Continental National............. iy July T7July 1 tw July Hl ‘ . 
East River National.............. (4 (‘July 1—— HENRi CLEWS & CO., NEW YORK, 
i ee eee a. | July 1June 25 to June 30 30 
First National (quar.)...... ...... 


25 July i1— 





} 
i pee aad oe <ebenhaes were? ' Bly acd 1 June 25 to June . 30 ee 
if eather Manufacturers’ Nat..... ' 58 ui 1 June 28 to June 30 , , , , — ‘ a hl r . 
i Mechanics’ National.............. | 4 suly 1 June 22 toJuly 4 W. 5. HEAYES & SONS, CLEVELAND & BOSTON, 
Mechanics’ ¢ i vc ccteguddus t § July 1l-— — —- 





Mercantile National.............. | July 1June 21 to June 30 [2° Price and particulars on application. 









































4 Merchants’ E xchange National.. 3 July 1 June 25 to June 30 
ER RE Ae : July i1-- oa 
National Bank of the Republic . 4 July 9June28 toJuly 8 
pe vee nee he ay 7 Neo ia e ee 1 June 22 to June 30 7 . 
ational Butche rs’ rovers’. ul 1 June 22 to June 30 IN CBT 
ef Daetiomal Citineta’.......sccccccsce . Sle aly 1 ~ SI ENCER PRASK & Co., 
fF ee naga pedacbieeannnn dhecnicen Sie ed ; June 25 to June 30 BANKERS, 
ie | 0 iibiseetecteiabetedechand uly June 24 to June 30 $ f 
mr | Oriental pe eeveevoeconesccccccoségos | 5 July 1June 22 to June 30 Bmpr —— . othe wor gg igen girth mre ong gel , 
my Ss adie: caductietdnssueliahiies ' 5 |July 1 June 27 to June 30 a ee a salieees Phen 0 
im | Phenix National : cpilebi a Ginmaataamene ( 3 July 1 June 24 to June 30 TRANSACT A GENERAL BANKING BUSINESS, 

i | Saint Nicholas iccavkedtvenseauaked 3 Juy 1— — oo All classes of Securities Bought and Sold on Commission. Speciel 

in Second National .................- D July 1July 27 toJuly 1)! attention given to ‘nvestment Securities. Direct wire w each office — 

A | Seventh National................. 3 July i1dJune 26 toJuly 1) and to Philadelphia Soston and Chicayo. 

Sixte National................+.: 4 July 1—— —- 

: i eee ng National (quar.)...| 2 July 1 —_—-— 
oi re Insurance, | 

Pay i Niagara feted ne Sey 5 July 1 ata SPE CIAL NOTICES. 

4 Miscella»cous, ‘ a 
oo ty et ney Telegraph (quar.) 1% |July 7June = to July 15 te CITY BONDS AND OTHER FIRST-CLASS INVEST- 
a ses Ey: a ggg RNS x0 i : July ok June = ro July 2) meuts adapted for saviogs’ banks, trust funds, and carefal investments 

Pe Mlinois Steel een poenee cn seneees $3 Aug. l1July 6 toAug. 1) Of individuals are made a prominent specialty in the business of 
exican Telegraph (quar.)....... | 2% |July 12 June 25 to July 15 3. 10., . d . 
Deamessnn tien & leeks aot | a yond | cd y is Mesers. BLAKE Bros. & Co., Binkars, of New York and Boston. See 








card in the columns of the CHRO NICLB. 
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WALL STREET, FRIDAY, JUNE 27, 1890-5 P. M 

The Money Market and Financial Situation.—The week 
has been rather quiet, but variable and irregular in the phases 
presented at the Stock Exchange. The matters of more gen- 
eral importance have included the advance in the Bank of 
England rate to4 percent; the rejection by the House of 
Representatives of the Senate bill for free coinage, thus plac- 
ing the House in the position of being the conservative body 
rather than the Senate ; the decision against the Sugar Trust 
by the New York Court of Avpeals; the strike on the Illinois 
Central Railroad; and, lastly, the prospect that the Chicago 
Gas dividend will be paid, since the dismissal to-day of the 
Charlton suit and discharge of the receiver. 

In summing up the notable events we ought also to include 
the new departure, already fully undertaken, for the adjust- 
ment of the Virginia State debt. This project, commenced 
under the most favorable auspices, ought to be successful, and 
if it is so, it will remove a financial cloud from one of the 
greatest States of the South and leave an opportunity for its 
more rapid development. 

The issue of the Vanderbilt trunk-line statements always 
marks a point at the close of the half-year, and although 
those given out this week were remarkably good, the stocks 
did not advance, but rather weakened, as the good showing 
had been discounted, or else there had been a vague expecta- 
tion of increased dividends, which there was really no reason 
to look for at this period. 

The open market rates forcall loans during the week on 
stock and bond collaterals have ranged from 3 to 10 per cent, 
with 5 percent asa fair average, Prime commercial paper 
is quoted at 514@6 p. c. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £113,000, and the percentage of reserve to 
Kabilities was 36°83, against 39°81 last week; the discount rate 
was raised to 4 per cent. The Bank of France gained 1,975,- 
000 francs in gold and lost 1,625,000 francs in silver, 

The New York Clearing House banks in their statement of 
June 21 showed a decrease in the surplus reserve of $842,975, 
the total surplus being $6,144,925, against $6,987,900 the 
previous week, 

The following table shows the changes from the previous 
week, and a comparison with the two preceeding years in the 
averages of the New York Clearing House banks : 





ae 
_Differen’sfrom 




















1890. 1889. 1888. 
June 21. Prev. week. | June 22, June 23. 
~ $ $ $ 
Papital....... ... GOSERTOE  cevccacces 60,762,700; 60,762,700 
SD tccancenss BO? 8 55,093,500) 50,381,500 
Loans and dise’ts 395,514,500 Inc. 403,700 416,829,000 373,807.509 
Circulation .... .. | 3,771,200 Iue. 26,100) 3,988,700! 7,513,500 
Net deposits...... 403,837,100 Dec. 969,706 442,170,400 406,540,800 
cie ............| 75.398,800 Dec. 839,100; 73,922,100, 91,009,600 
Legal tenders....| 31,705,400 Dec. 246,300) 45,841,000) 38,195,000 
Reserve held.... 107,104,200 Dec.1,085,400 119,763,100! 129,204,600 
Legal reserve. ...|100,959,275 Dec. 242,425 110,542,600 101,635,200 
Burplus reserve.) 6,144,925 Dec. 842,975, 9,220,500] 27,569.400 








Foreign Exehange.—Exchange has been dull all the 
week, with demand bills and cables steady in tone, but long 
bills weak, owing to higher rates for money in London and 
the raising of the Bank of England rate to 4 per cent on 
Thursday. The gold shipments since last Saturday have been 
$504,000. Posted rates for sterling are 4 8514 and 4 8814, and 
actual rates are: Bankers’ 60 days’ sterling, 4 84@4 841g, de- 
mand, 4 8724@4 8814; cables, 4 88@4 8814, 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 144,@14 premium; New Orleans, commercial, 25c. 
premium; bank, $1 premium; Charleston, buying par, selling 
144@'4 premium; St. Louis, 75c. per $1,000 premium; Chicago, 
par@ 25c. per $1,000 premium, 

The posted rates of leading bankers for foreign’ exchange are 
as follows: 











June 27. | Sixty Days. Demand, 
Prime bankers’ sterling bills on London. .| 4 851g 4 881, 
Prime commerciah *..... 2.206 cccccccccceue 483 @4 834]  ........ 
Documentary commercial...... ........ 482%74 8% | ........ 
TELE PETES EID 5 18%@5 1816 5 161445 1555 
Amsterdam (guilders)...... ......... eam | 40322404 4038 @40 14 
Frankfort or Bremen (reichmarks)........ 95 @95'1s8 95% @95728 








Coins.—Following are quotations in gold for various coins: 





Sovereigns... ....84 90 @$4 94 |Finesilver bars.. 10141 @ 106 

Napoleons .... ... 388 @ 39% (|\Five francs....... —95 @— 96% 

X X Reichmarks. 477 @ 483 (Mexican dollars..—80 @ — 82 

25 Pesetas.... .. 473 @ 483 Do uncommere’|— 7939 @ — 80% 

Span. Doubloons.15 55 @15 75 | Peruvian sols..... — @— 

Mex. Doubloons.15 55 @15 70 (English silver....4 863 @ 488 
@ 


Fine gold bars... par @3,gprem. U.S. trade dollars — 79 


United States Bonds.—Governments, though firm early in 
the week, were somewhat dull later, the quotation for the 4s 
being slightly reduced The sales to the Treasury were only 
$404,550, of which $71,500 were fours. 

The statement for this week is as follows: 






























































444 Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. | Purch’es.| Prices paid.|| Offerings. Purch’es. | Prices pats 
Baturday...| $2,200) $2,200) 103 $20,450} $20,450 123 
Monday..... 61.700 61,700 1‘8 14,950 14,956 122 
Tuesday.... 1,500 1,500 103 3,5u0 3,500 122 
Wedn’sday. 262,650} 262,€50) 103 10,000 10,000 122 
Tl lcccceteel cecceccal ~ cessed e 3,500 3,500 122 
Priday...... 5,00) 5,000 103 19,100 19,100 122 
Total. . --| $333,050 $333,0 0 103 $71,500; $71,590 123 
The closing prices at the N. Y. Board have been as follows : 
‘nahnveed June | June | June | June | June; June 
Periods| 21. 23. 24, 25. 26. 27. 
4108, 1891. ......reg.|Q.-Mch.|*103 [*103 |*103 |*103 |*103 |*103 
4lgs, 1891. .... coup./Q-Mch.|*103  (*103 |*103 |*103_ \*103_ |*103 
GO Bet oes acces reg.'Q.-Jan .|*12119\*12119) 12119)*12119*1217g/*1 21% 
4s, 1907 ........ omup. | -vae »|*122 %9/*12219)/*12219/* 12219 *12219' 122% 
6s, cur’cy,’95....reg.\J. & J.\*113 (*113 (|*113 '*113 (;*113 /*113 
6s, cur’cy,’96....reg.\J. & J.\*116 |*116 |*116 |*116 |*116 |*116 
63, eur’ey,’97....reg.'\J. & J.\*118 |*118 |*118 |*118 (\*118 |*118 
63, cur’ *; ,°93....reg.|J. & J.*1Z1 |*121 (*121 ;*121 (*121 |*121 
6s, Cur’ 2y,’99.... eg.'J. & J. "124 *124 \*124 |*124 i*124 (*124 














* This is the price bid at the morning board; no sale was made, 


State and Railroad Bonds.—The pending arrangements. 
looking to an adjustment of the Virgimia debt have caused 
activity in that State’s bonds, and the transactions in the dis- 
puted issues of North and South Carolina were also at ad- 
vancing prices. The sales of the week were as follows: $423,500 
Virginia 6s deferred trust receipts at 9 to 11%g; $45,000. 
North Carolina special tax trust receipts at 6 to 71g; $30,000 
South Carolina 6s, non-fund, at 4's ; $62,000 Georgia 7s, gold, 
at 102 « 10234 ; $51,000 Tenn. settlement 3s at 75!4-3, and $13,- 
000 settlement 6s at 10914. 

Railroad bonds increased in strength from day to day on 
limited dealings until Thursday, when there was more busi- 
ness doing, better distributed, though prices were irregular. 
The features were Atchison and Texas Pacific incomes, Mil- 
waukee Lake Shore & Western ext. 5s, Reading issues and L. 
N. Alb. & Ch. consols, the latter being quite active on Thurs- 
day, advancing to 103°4, and closing at 103 to-day. To-day 
Col. H. V. & Tol. gen. 6s and Lou. St. L. & Tex ists were ac- 
tive at higher figures, with considerabie demand for M. K, & 
T. new 4s, 


Railroad and Miscellaneous Storcks.—The market this 
week has been irregular with the tendency up to Thursday 
towards strength, in spite of the temporary set-back caused by 
the Sugar Trust decision. On Thursday, however, owing to 
the advance in the Bank of England rate and some selling on 
London account, the bears improved their opportunity, and in 
the absence of much demand for stocks were enabled to turn 
prices downward. Atchison and Mo. Pac. have been strong 


and active most of the week on the renewed 
rumors of an_ alliance of some _ kind—probably 
an agreement as to traffic. Reading has also been 


active and advancing (particularly on Wednesday, on which 
day it reached 47). This activity is said to be on buying by 
inside parties, and on the news that Mr. Corbin was to resign 
the presidency ; there was also considerable buying for Lon- 

don account. The stock closed to-day at 45°g, against 44°¢ 
last week. All the coalers wer e influenced by the decision to 
raise coal prices and limit the July production to 3,250,000 
tons. Chicago Gas advanced to 577g to-day, closing at 57443 
it has been active all week, and to-day particularly so on 

the announcement that the receiver had been discharged and 
that the dividend would probably be _ paid soon. 

Mexican Central was quite active on Tuesday, and rose 

to 2814, and though transactions since have been very 

small, it closes at 26°34. The statement of the Vanderbilt 

lines, published this week, were favorable, and the usual 
August dividends were declared, but the stocks fell off. 

To-day little business was transacted, barring the Chicago 
Gas dealings, and the close was very weak. 

The Sugar Trust decision handed down Tuesday seemed to 
have been pretty well discounted so far as the fluctuations of 
that stock were concerned; indeed, it is openly charged that 
the heavy selling of Monday was due to ‘*‘ previous informa- 
tion.” On Wednesday the transactions were much smaller 
than before and have decreased since. The highest price was 
741g on Tuesday (after the decision had been received, it be- 
ing misunderstood at first). Closing price to-day, 7014, against 
7634 last week. Other Trust stocks neglected, with closing 
prices as follows: Am. Cotton Oi, 2973; Pipe Lines, 86!4; Lead, 
19; Distilling Co., 454. 

Sales of bullion certs. were on Saturday, $40,000 at 10514 @ 143 
Monday, $105,000 at 10414@3¢; Tuesday, $62,000 at 1043, 
a 14; Wednesday, $50,000 at 10414; Thursday, $110,000 at 10414 
6105; Friday, $10,000 at 10414; total, $377,000, at 1045;@105'4. 
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__ STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JUNE 27, AND SINCE JAN. 1, 1890, 
HIGHEST AND LOWEST PRICES Bales Range Since Jan. 1, 1890. 
: day, Tuesda Wednesday, | Thursday, Friday, Week, | : 
amare poy Bi. kr ane 23. June 24, June 25. | June 26. June 27. |Shares. Lowest. Highest. 
Active RR. Stocks. 5 45%3 46%3| 97,060] 3033 Jan. 15| 5033 May 15 
Atchison Top. & Santa Fe....) 44% a tt% a a “~ <e 47%4 Pt “7 "6lg 734 225] "433 Feb. 27| 91g May 15 
Atlantic & Pacific.......-..--. as go%| 82° 82 | 82%, 82%| 8155 8022 8153} 79% 80%) 4,605) 7153 Mar. 19} 83% May 26 
Canadian Pacific.......--.---- .* 58 5733 58 584 5838| 58k 5 575g 5 567% 57%) 4,900) 5219 Feb. 27| 6118 June 10 
Canada Southern ........----- * 25 | 12419124'9/ 124 124%/ 124 124%/ 124 124%/*124 125 940/11519 Feb. 4/12819 May 14 
Sentral of New Jersey........ 5 — 34° 34 | 34 347% "34 35 | 332g 3319\ 339 33%| 546] 30 . 27| 361g May 1 
ntral Pacific..........-.---- “ 2333, 23 23 | 23% 23%4| *23 231o| 231g 233g 23% 23% 650) 221g Feb. 24) 2718 Jan. 2 
Chesapeake &0.—Vot.Tr.cert.) "23's 631g 63%s| *63. 64 631g 631o| *63 64 63 166) 58 Mar. 1 % May 7 
Bo do ist pref.. *63 ou 2lo *42lg 45 *43 431g] *43 431g) *42% 4 800) 3712 Feb. 21 Jan. 9 
- 2d pret...) er 135 *131 135. |*131 135. ("131 135 131 135 (181 135 °| ...... 29 Mar. 6/135 Jan. 24 
Chi & Alton...........--- he | 15 *143g 14%) 1416 14 *14%4, 1419) 14% 14 *14¥4 1452 2,400; 653 Feb. 28 1544 June 16 
Chic. & Atl. Benef. ‘Tr. Rec... 10519! 10534 10554 10534 10534'*10534 106% 105% 105% 105 10534) 2,085/10153 Feb. 21/1111, May 10 
Chicago Burlington & Quincy. 1059 4014 41%4| 41!9 41%9| 41)3 41 401¢ 40%) 4,420) 2619 Feb. 3 June 
Chicago & Eastern Illinois...) “39% 20) 37° 87 | gai, s8%| 88a ssl “s7 9 | 86 39 :200| 70 Feb. 3] 89 May 13 
Pret st| Tile 75%s| 74% 75% 75° 75%. 75 1g _75%3| 7353 74%3| 70,180] 6613 Mar. 4| 7953 May 26 | 
Onicago Milwaukee St. Paul), 732 Tors is *119m| 119 1499 149 149% List 119 | HS, 118%) 1,503)112% Apr. ,91123% May 26 
Ohicago & Northwestern ..-,.| 11018 1108) 119 14 "/*143ty 144 “| 14319 143904143” 1dddpl*14o%e 144 | ’s10lsg9 eee “alas «May 26 
pret. “Sida 9215; 915, 92 2 92% 92%| Q91llo 9219) 914s 91%) 14,888) g819 Feb. 19) 985g Jan. 4 
Chicago Rock Island &Pacific.| 91% 92's) 91% 92%) 92, 92% 17 | 16% 16%/ *17 17 425] 1519 Jan. 16| 18% Feb. 26 
oo. & ee] 33% 33%)" 3419} 32% 33 |*...... ll 33 | 32% 32%) 500) 31 Mar. 6] 36% May 10 
ese eaelpaaainal— 3 Sooeted ge 100 100, sai: a “aks 74%| 73% 74%) 9495| Berg Rob: 211 Gore pe 10 
“wa “Wa” prAlal FAL, 7 4 2 P 66 eb. une 
Cleve; Cincin. Chic. & Bt L.-) pea 99%) 9912 991s] 9918 99% 1007100 | “9915 100% 9975 99% 1415 06 Feb. 17101 May 13 
a6 ‘ 25° y ~ an. un 
Columbus Hocking Val. & Tol. ane Bt ae aoe +i 139 160% 170" 169% 1897 168 16919] 2,155/147 Jan. 2|175 May 14 
Delaware & Hudson .......... 14455 144%| 14424 145%| 144% 145%4| 145" 145%9| 144% 145%4| 14449 145 | 29618|x1549 apr. 2/148% May 19 
Delaware Lackawanna &West| 144% 144% 17% 17%| 17% 173 * 128 171g 1719) 17% 1719 483| 1419 Apr. 1 4 May 15 
Denver & Rio Grande ........ =.’ of 53lg 531qi 53% 54 | 53% 53%) 53% 53%) 53 53 927| 45 Mar. 26| 5653 May 15 
East Tennessee Va. & Ga..... . o% a“ “76 80 | *77 78lo| *77 5 wee Se OL lewcsss 67 Jan. 6) 81 May 21 
Do ist pref.| “78 ote 24% 25 2514 2514| *25 26 “dle 2514, 25 £25 410) 20% Jan. 20| 2714 May 21 
Do 2a pret.) 73 33 leis * 124 120% 120%4/"122, 124 ‘124 12419| 12478127 | 1,535! 96 Jan. 17/127 June 27 
Evansville & Terre Haute..../°118 1234 | tht #82 83 | 8319 83s Ig} 8253 8 1,227| 71 Feb 19| 86 June 10 
9 DRCL. .cccccce iy ° 
oa hy ae “115% 11744) 1174 11732 “116 118 116 117% “116 * 117% 115% 115% 620 114 Feb. 20 = o 31 
Iowa Central..........-.----.- * sae 34 am 30 | *28% 30 | ‘28% 30 | *28% 30 | *28% 30 | ...... 22% Mar. 4| 3319 May 12 
pref-| “18% 18%! 18% 18%] 18% 19 | 19 19 | *18% 19%4| 18% 18%| i,04i| 17" Feb: 28| 19% May 15 
i ene aed 6615 66%! 66 664 65% 66%! *65% 6640 “65% 66s 1101s 110%) | 4°310l1 54 Jan. 15|114%9 June 5 
Lake to emmct ‘Southern. een as toate ‘ooh “p20 "93% ais oY = a : fn 921g "22 —" Mar. 94 June 25 
lle te 9232 8733 834| 88. 88 .88% 89 | 87% 8812 8719 8814| 37,155] 8214 Feb. 24| 9219 May 5 
Loulsvitie a eee + rt to *40 *41l 45 a 33 June 2 34 Mar 10 
C .108 108%] 1,5 Jan. 
Manhattan Elevated, consol..°12) 20's| eee ay | oem oo 109% 109 198% 108 26% 27%] 10053 177% Feb. 18| 3149 June 4 
lp an aes 100% 100%| 101 101 100% 100%| 100 100 | 98 99 1,120 o2 Mer. sie6% wee as 
929 2292822886280 * * *O01L, ax ceoeeee eeoeeee ar. an, 
milage Lake Wai | Mh Ph lats as fadgeats |aBd alt, enfd, abel coco] TeOphteMae BAS ae 
'. * a *e ; * —— 2 ésdues ar. ay | 
Minneapolis & St. Louis.----| 16° 90 |*18° 90 | *16" 90.|*18° 18°] 178 1781 “16° 18°| “00 48° Sem 3 oo Mae +3 
“ 19 1933} 191g 1919| 1912 19%| 20%2 20%) 20 20 | 19% 1914) 590) 9% Apr. 23) 2012 June 25 
Mo.K. & Tex,,all ass'nt paid | 19% 724 73%) 73% 74% 73% 744) 73% 74 | 72% 73'a) 33,860) 69% Apr. 11) 794 May 10 
Missouri Pacific............... ae is |" “17. 18 |*17. 18 | 17% 18 | *17%2 18 25} 13 Jan. 7| 18% May 20 
spouiie &Oete..--.-.-..-.---.-| 22 20 bese ana logan dor Kans 107 ans use bias aes | 102 Jan. 6105 Apr. 22 
Nashv.Chattanooga&St. Louis |*103 10912} 109 109 | 10914 1091s] 10933 10919|*109 10939) 1,865/106 Feb. 19/111, June 3 
New York Central & Hudson.) 109, 109, | 109% 109 *16% 17 | 16% 16%] 163: 16%4| 16% 16%]  ‘°360) 16 Feb. 24. 18%4 Jan. 27 
mow Tork Cate. Ss. Kows...| can seul ge 72 | ree Feel os 731 ae a | mee 155| 70 Jan. 7| 75 Ma 
Do ist pret.) 50° 40 | “Selo 40 | “eeu 40°] 40 «40 | <aoue an | “SO. a1 100] 36 Feb. 21| 4212 May 5 
Do 2d pref.| “39 40 Si. 26% 2653 26%| 2612 2653) 26 2610) 25% 26s) 7,210) 23% Apr. 12) 2912 May 19 
ook ~y Lake Erie a 2642 261) 26% *65 «65 67 «65 67 *65 a ieee: 59 Mar. 31 6912 May 2s 
wl | "46 49) 46 Fi) 4738 487. 48 3,950] 43144 Jan. 7) 52%4 Ma 
New York & New England....), 4612 47 | 46!2 473s an” — ae —* wan x. wed Wibhewni enna a i! — 10 270 _~ 16 
Fo ork Ont ere: Weeee  eialg 19%] 1952 18%| 19% 19%) "19% 20 | 19% 19%9| "16" “1Sie| 3380-1712 Mat. 11-22% May 20 
New York Ontario & West....| “1912 19%8| 19%3 19%) 19% 8 | *7y 8 | *7¥g9 8 | *7g9 8 | ...... 633 Mar. 25, 9 May 10 
Se os ‘32° 33 | 31° 31 «39° 33 | «32° 33 | +397 33 | «92° 33 14) 27_ Feb. 27 343 May 12 
#66 ‘ * xs «6 py yy y *22 me = ediees 1918 Mar. 8 May 
Norfolk & Western.......-... as | oem oe lean ae.| oe elses oeel oe - ae | taba bee Apr. 14; 663s May 20 
0 ae 63 63 62% Sat 36 361o) 36144, 3658) 3613 362) 3553 3618) 6,395) 30 Jan. 13, 391. Jnne 10 
Petigee Bestis.....--.----- po 1% B2lel 817% Bele .| 81¥2 81%| 4,714) 71% Mar. 19) 86 May 19 
Do ref....... la. "| ae a 249 249 2493| 7. 24 24 430| 1914 Apr. 11 25% June 6 
Ohio & Mississipp. sakaameeiten “3 “231g “33 3318 woe ” “92 23lo| *22°° 23's} 22 22 200} 13% Apr. 17 24 June 6 
o Southern .........-...... > : a2: ‘ . 11/10 r. 
Gregon ky & Navigation Go. “104 103 "/-103% 104% “103% 10h Mae 45°] 44° 4ais| 43 4394 2,488) 23° Feb, 281 56 © dan 
Oregon Sh. L. & Utah North..| 45 46 |*...... Sra a7 ae | a7 47% 4653 4753} 45% 46%| 30,685! 33!oJan. 8 52 June 10 
Oregon & Trans-Continental..| 4642 47\4) 4619 7% “20 21lo| *20 2112) *20% 2119} 2053 2053; 1100! 1612 Jan. 17\ 24 May 3 
mph eee g Seg ey el DB ee i 45% 47 | 4519 463%3| 92,135) 351 Jan. 13| 4819 May 19 
Phila.& Read. Vot. Trust. Cert. A 44% 44 4473, 445, sou. *36 40 | ‘35 9 | 36 39 200 35 Apr. 21, 41 May 12 
Richmond&WestP'tTerminal| 22% 22%| 22%, B2%| 2272 23%4| 23 23%] 22% 23%| 22% 22%| 23,195 30 Feb. 21| 28% May 21 
Richmond&West P’t Terminal) 2253 22% | 225, 22%| 227. aa Silo 8491 84° 84 834 83 1,400| 76 Jan. 18! 8719 May 21 
Do poet.) 25° Sel can” asl ae” ae ie’ | ae oe 500 1512 Feb. 27 24% May 10 
Rio Grande Western........ ° x +4 a “20 + +4 ‘491g 51 | 50% 5O0le| *50lo 3 40 r. 3 589 Ma a4 
pref.| “49 ol |*...... a... = Sb. 71 une 
Rome Watertown &Ogdensb'e "110 115 ‘112 115 *110 115 ion 115 Ane 114 oe ty Sout, a — 41301 May 13 
St. Louis Alton & T. H, og kt fie’ n13% “isil 412% 14° | 913 1a'| 819% 18%) 131 175; 1214 May 6 14% May 9 
Bt, Louis & San Fi vor ‘site pines 32% 32% “33 36 *33lg 3519| *3312 3512 15! 16 Jan. 11) 3642 May 15 
fi uis li FTANCISCO ....) ..---- ------| Gavt Dot) “DD GO | ...--- +----- : . Ma 
Do pref.| *6114 64 | *61 634s 63 63 | *63%s 6443) “6342 6549) *63'2 651s] 100 Rn Tiltoo% May 24 
Do 1st pref. a wot PO /'.----- 96 |*.-..-- caenener I | 3122 Jan. 18) 38% June 16 
: Bt. ~~ & Duluth, com....... 37 38 ARES SoFe re HRT eee Soares °ortFs -— ae cs 40 821 Jan. 18 97% — 23 
sgt, Pant Minn. & Manitote | i134 1714/1116 113 °| ida” iT iT” itis “111 000 . 1 an. 
‘a Bt. Paul Minn, & Manitoba ...| 11134 111%4/*111 113, | 111) 111, [*id1, 111% oe oR hes ie 31 4 5| 374 Apr. 22 
i eee SEE OS. ----0-- 002 soe Si] son rite 307 31] 21” 21%8| 20% 2145] 20% 20% 4,055| 19% Apr. 1 | atte Ma 20 
exas REO ccccccscccccnes 7, 7, r an. une 
Zol. Ann Arbor & N. M....... Se a Gee | ee eee ain $520 ae ale 63% 644 18°610 oa Apr. 7| 68% Jan. 28 
nion Pacific.................. 5 606, 337% June 13) 3 
| Union Pacifle Denver & Gulf. rBAle 35, | 33% 34 | 34. Bit) 34M HN) 34% SAN) 35, 25, | 1,008) $3%e June 15] SM Ma 13 
1 SN cn anndinedicdsnduddahesia . 12%) *1: 1 3,745 25 Apr. 11) 31% May 
| heeling & Lakexnie..P't, 39° Sac) 38" Bou] 39 30% S0~ 30] Sei SoS) See Sas] F254 Stan. 11) a2 May 19 
i irre: nae 7773| 77 7753 76% 76%) 2,243 e 
, Do do reft.| 77 7753| 77 7733) 77% 77!9| 77 S| ) ‘ 5 Jan. 10 
i Wisconsin Seek Oo, 277%, 28% 27 % 28% 28!g 28%) 28% 28%! “289 294 27 28s siikdl 27% June 23} 3633 Ja 
: Miscellaneous Stocks | | | Feb. 21} 34% May 19 
| | PBeeCe Seaton game gore ap, ae, | gue gem soe gael gen gah Btls 0uL Ghee at Uae fal Se Ree ie 
tt Ca. ccecsbecesecse : 91. | b. 20 une 
Snirato Coa kiron ono”) -3t8 Bou, She She “Seg Sad Se” 82" “SE BP" gis -gig] Tale Gouden 2] Sus June 8 
‘i orado Coal & [ron......... *5 ‘ > | "2: Jan. 10} 32% June 
‘ Columbus & Hocking Coal...| *30%2 31 | 31% 314) 30% 32 32 ar 1907 10053 100° 101% 1'222| 92 92 Jan. 2/107%4 May 16 
a Consoiidated Gas ici nidsheteaaill 100% 10014 et 10014" 1001, 10012 =" = > tr 4 | 45% 45% 4,750) oo Mar. 4| 43% May 24 
a Distilling & Cattle F. Co...... 46 4 Big 46%) 46 . “a5 “110 113 | 110% 1104 300 9219 Feb. 1/119 May 21 
e | n General Electric. ..... 115 115 x113%911315 woeeee 11344 110 a | tt “deel 24 | 3,810 13 Apr. 14] 2833 May 14 
a Laclede Gas (St. Louis) ....... “eae 28M] Phe, Se1c| ab% Soil 7o5 20 | sete Zell 18% 18%] 26907] 16% Feb. 21| 2419 May “16 
| National Lead Trust......__.. 19% 20%4) 1953 20% 197% 20%) 195 * | 2| 54 May 12 
: * | | 49 | 50% 50%| *48 49 120 4353 Mar. y 
et Oregon Improvement Co.....) *49 50 | *4813 4913) *49 + 42% 43 | 4313 4319) 43 441e| 4,685! 36g Feb. 27| 46% May 28 
t Pacific Mail................... 43 4319) 4258 42%) 42)9 87, 8919] 87% 894 86% 8719'741,000 791g Apr. 8/108% Jan. 21 
Dt Pipe Line Certificates §....... 89% 90 88144 897%.) 938% 89% IR 208 § 208 -| 20712 209 1.605 187 Feb. 28\209 June 27 
a Pullman Palace Car Co ....... to 20612, 205 2 206 | oS 1O ile 104% 105 | 1042 1041) 386,000) 9719 Jan. 31/107 Apr. 25 
: Silver Bullion Certificates. ...| 10548 10534; 10412 101% 10438 10419 10412 7. 72 70. 7114 278,931, 50 Jan. 10) 95 ay 21 
| Sugar Refineries Co........... 9 751; 7033 7210 70% 7419) 52%! 50 52% 49 50%! 6,350 4319 Mar.17| 89 Jan. 7 
Tennessee Coal & Iron........ 491g 4919) 4914 4910) 49%. 50 _ 50 104 im Bea Nea: 5 +m — 18\119 Jan. 27 
: Seen & Pacific -- Trust. *20 21 | 2019 2019] *20 21 | 20, 20%) *20 20% *20, 21 a4 12 Mar ; 21] 37 eg id 
+ Western Union Telegraph .. 844g 84523) 84 8433! 841 3455 843g 84155 844 its 83% 8418! 5,699 x12 ar. y 
” = e 
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ese are the prices bid and asked; no sale made at the Board. § Prices from both Exchanges, x Ex dividend, 
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INACTIVE STOCKS—Quotations continued. ({ Indicates actual sales.) 
Bid. ; Ask | | Bid. ;Ask. | ( Bid. , Ask. Ask. |] | Bid. | Ask. || Bid | Ask, 
Alb’ny &S8usq.| 171 |.....- 'D. M.&F.D. pf; 20 | 30 | Mar.H.& Ont’n| cierto | ‘South Car. R’y 3 |...... ‘Laclede Gas.pf| ...... 71 
Bell. &S0. Ill. pf} 120 |:..... | Plint&P.M.....$ 34%4)...... do. pref.: 8742 90 |Tol.&0O.Cent. 68 | 70 ,Mary’d. Coal..} 13 | 15 
eg ne a ae 0. geet 100 |102 Mex. Nat.cert.. 51g 612) do. a 85 7 Pe, BOOM. ceel <cccce 871g 
Buff.R. & P 35 38 | G.B. W. &8t.P 812 9% Milw. & North.| 60 |...... Va. Midland. . 5312 56 | New Cent. Goal} 10 1l 
do. coe 7719| 80 | Hous. &Tex.C 4%; 6 Vn sar Leer ouiiantied Pee? '||Adams Expr.. 150 (153 Ontario Silver| 44 | 45 
oe 28 35 | Il. C.leasedl’s 96 |......:.N. Y.&Nor | 27 | 29 || Amer. Exe 115 (118 Penn. Coal....| 290 |310 
Ced. F. & Minn. 34g 5 | Keok.& DesM. 4 9 Ohio Ind.& 4 61g 81g Amer. T. & C..) ...... 85 ‘Ph. Nat.GasCo. itakina cacdae 
Cin. W.&B. ae 2 | 2%| do. pref.) 9 | 16 || do.pf.cert., 22 | 26 ||BrunswickCo.) 31 | 32 | Robinson Mg..'{0°50 |...... 
do. 4g 5 Kings. &Pemb{ 14 |...... prec FtW.&C 155 ....-., Cameron Coal. .....- 3 |!Quicksilv’r g. 74 
CL & Pitts.gu. 55 |-.---- LE. & St. L. ¢.!} 2839)...... ‘Pitts. & W. Sara. 18 28 |'\Commer. Cable 10212105 || . ae 41 | 43 
Col.&iGre'n- pi ’n-pf. 33 | 35 do, _ p ret. Ig eeees ‘Renns. & Sara. 190 |'Consol.CoalCo.| 25 | 28 |'U.S xpress 72 | 74 
Des M 6 8 |\Mah.C.R’y, pf.| 114%|_.._.. ‘St.L. Alt.&T.H.| 45 |!\Homes. Min’g.| 1029! 12 Weller Co.E.'146 }...... 
BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, ANB RANGE SINCE JAN. 1, 1890, 
Closing. Range since Jan. 1. Closing. Range since Jan. 1. i 
RAILROAD AND MISCEL. BONDS. = RAILROAD AND MISCEL. BONDS. a i 
June20'June27| Lowest. | Highest. Junezo June27| Lowest. Highest, 
j - | * 
At.Top.&8.Fe.—100-y’r 48,1989; 871s 7 831g Mar.| 88 Ma N. Ch. &8t. L.—Conso.. 53, 1928/108 b.108 b.. 106% Jan. {111 May 
100-year income 5s...-.- 1989) 67 67% | 541g Feb | 7014 May | |N. Y. Central—Extend., ds, 1893 102 102% 10133 May |10453 a. 
tl. & Pac.—W. D. ine., 68, 1910) 19% |........ 12 Jan. | 2414 May N. Y. C. & H.—lst, cp., 73, 1903/130'2b.'.....-.. 3044 Jan. |132 y 
Ay 48, 1987 ....ccccoccceces 81%b.) 81% | 70% Feb. | 8215 May Deb’nt’re, 5s, coup., ’84,1904).--..---- 111%a./110 Mar. |113149 May 
Can ou. Be guar., 53, 1908) 1094b./1099g (107 Jan. |110 Feb. | |N.Y.& Har! fom-—ist .73,reg., 1900) ....---|123 b.|124% May |128 Apr. 
94, 5a; 1913.... 52. .0cccsscccee- 993g | 991eb.| 97 Mar. |100. Jan. | |N. Y. Chic. & St. L.—1st, 4 1937 95 94'eb.. 93 May | 97 Jan. 
Central of N. J.—Cons. 78, 1899./119 11919 (118% May |122 Jan. | |N. Y. Elevated—lst, 7s, 1 17 64 113 Mar. |117142 June 
Convert. 78, 1902. ......---++++|....--:- 24 b.|124%9 Jan. |128 Feb. | |N. Y. Lack. & W.—l1st, 6s, 1921. 132_ b.. 132%b./13219 Jan. |134% Apr. 
General mort., 58, 1987....--- 11344b.|1133%8 [110% Jan. [11319 Apr Cons+ruction, 5s, 1923 ......-- 1115gb.|112 11119 Feb. {112 ay 
Leb. & W.B., con. 78, 1900,as’nt/1i5 a./114 b.)113 Mar. |116 Jan. | \N. ee la & W.—Ilst,con.738,1920|\137 —_|.....-.. 13419 Apr. {1391 Jan. 
do. Mort ge, 5s, 1912......|104_ a..103%4b.|102 May |105 Apr g Dock, 7s, alge 107 107 »b./107 June /}110% Mar. 
< 58, 1921 ...|/11042 |110%9b.\10712 Jan. |11012 June ooaok 63, 1985 eiienamauated 120 a.119 119 May {12219 Jan. 
Central Pacific—Gold 63, 1898../11558b.'11558b.)112 Jan. |116% Mar. 2d consol. 63, 1969............- 104 (10349 | 9833 Mar. |107 May | 
nd grant 6s, 1890........--.- O014sb.|10138b./10014 Apr. |1027% Mar. | |N. Y. Ont. aw lst és, 1914../112 112 b.|1103g Mar. + pe Feb. & 
Ches. & Ohio.—Mort. 68,1911..|116  |117%9a.|11522 Jan.-|118 - Feb. | | Consol. 1st, g. 58,1939 .....-. 9819 | 98 6 Mar. /101 May a 
let consol. 5s, 1939. .......... 10158 (101 9973 May |1931, Apr. | |N. Y. Sus. py —I1stref. 8, 1937/10133 101 b.| 96% Apr. |10153 June 45 
R. & A. Div.,1st con.,2-4, 1989} 7348 | 72%2b.|) 6912 Mar. | 7319 June Midland of N. J. —Ist, 63, 1910)}--.------ 11449b.|113 Apr. |118 Feb. - 
2d con., 3-4, 1989........--- Co ee Ce 6712 Apr 7 Nort. & W. ori00-} ear 58...1990) 99% | 98%eb.| 95 ar. | 9914 June Ne 
Ches. O. & Bo. W.—68, 1911..... 111%4 (112 a.j}108 Mar. |11319 Jan. | | North. Pac. Ast, < coup., 6s, 1921/117%b.117% (113% Jan. |119 June as 
Chic. Burl. & Q.—Con. 7, 1903. ./129 128 b./126 Jan. |129  June|| General, 2d, coup., 1933 ...... 112%b./113_ b./110% Apr. |114%5 Feb. = 
Debenture 5s, 1913..... ...--- 03 103 102% May |1057, Apr General, ‘ 3d, coup. 68, 1937 ...|11022a.'1084eb.|10914 Jan. {11319 May eS 
Denver Division, 48, 1922 ....| 9548b.| 95 b.| 927% Feb. | 9514 June | |North Pac.&Mon.—Ist, 68, 1938|109¥9 |108%9b./10414 Mar. |1101 Apr. e 
Nebraska Extension 4s, 1927.| 9132 | 91% 9115 Ma 9414 Apr. | |No. Pac. Ter. Co.—I1st, 6s, 1933.)112 b..112 b./106 Jan. {113 ay ke 
Chic. & E. ul, —Ist, s. f., 68, 1907/11622 [11629 |116%4 June |11819 June | |Ohio & Miss.—Consol., 7s, 1898./108 b.|116 11453 Feb. [117 June . 
Consol. 6s, 1934 .......-.--.--. 118%9b.'119%4b./116 Apr. |12119 Jan. | |Ohio Soutnern—Ist, 63, 1921 ...|107 10842b.|106+2 June |111% May ‘ 
General consol. ist, 58, 1937..| 98 a. 95 Feb. |100 Jan. Gen. mort., 4s, 1921 -......... 67 6642b.| 59 Apr. | 68 May | 
Chic. Gas. L. & C.—1st, g,58,1937 9614a.| 965,a.| 90% Jan. | 981g May | }Omaha & St. List, 4s, 1937..|_7812eb.| 80 7349 Jan. | 80 June ; 
Chic. Mil. & St. P.—Con. 78, 1905)12819b.112819 |1245s Jan. 12915 May | |Oregon Imp. Co. —1st, 68, 1910.|1034a (104 101142 Jan. |106 Ma , 
1st, Southwest Div.—6s, 1909.|116%8b./116%b.|11319 Mar. |116% June | |Ore. R. & Nav. Co.—1st, 63, 1909|111 b.11142 (109 Feb. |113 Jan. . 
1st, So. Min. Div.—6s, 1910 ../117%b./11744b./113 Jan. |1183g Apr. Consol., 58, 1925 .............-- 10149a./101%a./101 June |/10413 Mar. BR 
1st, Ch.& Pac. W.Div.—5s,1921/109 _ b.|108%b.|10522 Jan. |10914 June | |Oregon & Transcon’i—6s, 1922.|1057% (105% (103% Jan. |107% Apr. Ss 
Chic. & Mo. Riv. Div.—5s, 1926)10358 [103 b.|10244 Jan. |103% June | | Penn. Co.—419s, coupon, 1921..|109 b.109 b.)108% Jan. |11014 Mar. . 
Wis. & Minn. Div. —5s,1921../105 b..106 |103 Jan. {106 June | | Peo. Dec. & Evans.—lst,6s, 1920/1074 (107 b.|101 Jan. |109 r. ss 
Terminal SL vsisdcudsind 106 _b.\106 {103 Mar.|L06 June|| Evansv. Div.—1st, 63, 1920...|103120./104 —/106 Mar. {1062 Mar ty 
Gen. M., 4s., series A....1989, 95% | 95leb.| 9414 May | 96% Apr 2d mort., 58, 1926............- 9%b.| 69 b.| 66 Mar.| 74 May F 
| Chic, & N. W.—Ccnsol. 78, 1910.|/14119b. 141!9b.|141 May |144 Jan. | Peoria & East. consol. 4s,1940..| 81 b.| 83 83 June} 85 June A 
Coupon, gold, 78, 1902........ 2544b./126 b.)x124%J’ne|129 May se ‘See 33 b.| 33. a.| 33° June| 34% June : 
inking fund 6s, 1929........ > b./116 b.j114 Apr. |117 Feb. | | Phila. & Read.—Gen. 4s, 1958..| 85'8 | 8544 | 8042 Mar.| 87 Jan. 
Sinking fund 5s, 1929......... 10742b.'108 b.|106%4 Apr. |1102o Feb 1st pref. income 5s, 1958 ..... 72 b.| 72%eb.| 62 Mar. | 8012 Jan. 
Sinking fund debent 5s, 1933/108 b.'109 b.|109 Jan. |112 Apr. 2d pref. income 5s, 1958.....- 551g | 59 4319 Mar. | 5812 May is 
S5-yene debenture 5s, 1909.../106 b.'1051eb.| 10412 May |108 12 Feb. 3d pref. income 5s, 1958...... 42% | 4433 | 36 Mar - a 
tention 4s, 1926 ............ 101 a.101%eb.| 96 Jan. |1011o June | | Pittsb. & West. lt Gs 48,1917; S2%eb.. 8242 | 80 Feb 
Chic. Peo. & St. L.—Gld.5s, 1928} 99 b.| 9918 | 9119 Jan. | 9910 June | | Rich. & Danv.—Con., 6s, 1915 ..|11742b.;.....-.- 11519 Jan 1184 Sone 
Chic. RK. I. & Pac.—6s,coup.,1917/13019b.'131  b.|12924 Jan. {132 May ees, gold, » 58, 1836" ccacesses 9212 | 93 8732 Apr. | 94 June 
Extension & col. 5s, 1934..... 106% 106  |104!9 Jan. |10612 June | | Rich.& W.P.Ter.—Trust 6s, 1897/101'2 |10l!2 | 98%2 Mar. |103 Jan. oe 
Ch.S8t.L.& Pitt.—1st,con.5s,1932)........ 104 a./100 Jan. (10412 Mar Con. 1st & col. trust, 58,1914) 77%b.| 77% | 77. Mar.| 83 Ma 
Chic. St. P. M. & O. —Con.6s,1930)}11919b. | 119%b. x119 June |123"2 May | Rio G. Western—Ist, 4s....1939| 77% | 77% | 69% Mar.| 78 Ma 
Cleve. & Canton—Ilst, 5s, 1917.| 9453 95 b.| 91 May | 97 Jan. | |8.W.&Ogd.—Con., ext ,58, 1922|109-4a |109%4 | 107% Apr. |11214 Mar. 
Cc. C. & I.—Consol. 7s, 1914../18V0 b.'........ 130% June |135 “Feb. | |St. Jos. & Gr. Isl.—1st , 63, 1925.|107 b..106 bd. 104% Jan. |107% Apr. ; 
General consol. 68, 1934......)........ be cates did 1174 Feb. |12512 May iSt. L. Alt. & T. H. —Ist, 7s,1894,)112 b.113 b./110l9 Jan. [113 June 
Col. Coal & Iron—I1st 6s, 19VU..)........ 105% /|103 Mar. |108 Jan. || 2d, incre My pref., 7s, SE. Seessnnns OS lob.|1105'2 May {111 Jan. 2 
Col. H.Val. & Tol. oo. 53,1931; 83 | 85 73 Mar.| 85 June)! |St.L. "Ark. &Tex.—I1st ,63, t’st.rec.| DlJeb.| 91% | 86% Mar. | 9833 Ma Z 
General gold, old, 68, 1904........ 5 b.) 86% | 73 Mar.| 8814 May 2d, 63, 1936, tr. rec.,allass.pd.} 2822b.) 28 b.| 28 May oa May 
Denver & Gr. — 73, 1900/118 /11834b./ 1171. os 119 Feb. | (St. L. & Iron Mt.—1st , 78, 1892.|105%4b./10542 [104 Feb. 8 Jan 
1st consol. ‘4s, 1936 tO 8412 | 84 7619 Jan. | $410 June es Tis BEE ccconcsccacee 10914b.|109 b..106 May 10934 Feb. 
Det. B.C. & Alp.—1st.g.,68,1913/100 a./100 a.| 99 Mar. /100 Jan. Cairo & Fulton—1st, 7s, 1891.|10314b.|103% (100% Jan. |103% June 
Det. Mac. & M.—Ld.gr.3423,1911) 381¢a., 3512b.| 35 Mar. | 3912 May Cairo Ark. & Tex.—1st 278.1897 1032b./104_ b./10253 Jan. |107 May 
Dul. & lron Range—I1st, 5s, 1937)........ '10012b.;100 May —. Mar. Gen. R’y & land gr., 5s, 1931. 95 94%b.; 88 Jan. | 954 May 
Dul. So. Sh. & Atl.—g., 5s, 1937.|10012 100 b.| 92 Jan. May t. L. & San Fr.—6s, Cl. A, 1906|1141eb.|/11442b./112%4 Feb. |115 June 
E. Tenn. V. & G.—Con., 98, 1956) 10542b.'10614 |10312 Jan. tea Apr. rh Class B, 1906.... .......... 114%ob./114!ob./112 May {115 Apr. 
Knoxv. & O —1st,6s,gold,1925)........ (112 b.)108'9 Jan. |112 Mar. 6s, Class C,1906............... Lidiyb.|L14'eb.\112 May |114% Apr. 
Eliz. Lex. & Bi g San. —6s, 1902.) 93%4b.| 93 D.| 9Olg Apr. jlu4 Jan. General mort. ~ “' eee BEA Beliccecces 10944 Feb. |115 June 
| Ft. W. & Denv. C.—1st, 6s, 1921/1052 [105 10314 Feb. |110 May | |S. P.M. &M. —Dak. ext. ¥68, 1916 119 118 b.|117% Feb. |120 Mar. 
Gal H.&San Ant.—W.Div. let, 5a|........ | § 93 May | 95% Apr. 1st consol., 6s, 1933........... 120 1919b./115% Jan. |120 Jan. 
| Han. & St. Jos.—Cons. 6s, 1911./11640a.'116 b.}116 June/121 Feb reduced to 4193 ...|102 b.j}102 b.|100 Feb. |10212 June 
| Illinois Senuseb—4n  wlaeh cee 1952) 9942b. 101 'sb./100%4 Apr. | L024 Mar Montana —_ 1st, 4s, 1937 . 9143 | 92 Dd.) 864¢Jan. | 92 June 2 
| Int. & Gt. No. —lst, 6s, gold, 1919 115 b.\116 b.| 10924 Jan. |11625 May | |San A.&Aran. P .—1st,g.,68,1916| 8344 | 874% | 85 Jan. | 88!2 June 
| ._ Coupon, 6s, 1909, trust rec...| 87 | 872sb.| 7314 Jan. | 89 May 1st, gold, 63 1926.............. 89% | 674 | 85% Jan. | 90 June 
Iowa Central— lst 58, 1938.. 86eb.' 87lo 85 Jan. | 91 May Shen. Val. —1st, 73,1909, Tr. rec.| 125 42b.|12542d.)113% Jan. |12553 June 
Kentucky Cent.—Gold 4, 1987..| 84eb.| 8472 | 83% Apr. | 85% June General 6s, 1921, Trust rec...| 58 08% | 48 Jan. | 60% June 
Kings Co.El.—1st,ser.A, 58,1925) 104 0418b./103% Mar. |105 Jan. | |S0. Car.—Ilst, 6s, 1920, ex coup.|1004 |100%4b.| 96 Jan. |10022 Ma 2 
Laclede Gas—l1st, 53....... 1919} 84 8342 | 81 Mar.| 89 May Income, 6s, 1931 .............. 12 &.|....---- Tig J 12% June 
L. Erie & te ang 58, 1937 112429a. 11142b./109 Apr. |112% June | |So. Pac., Ariz. —lst, 6s, 1909-10.|107'ab./107 b /|105% Feb. |108 June 
Lake Shore. ey ge st,78,1900|........|........ 124 Jan. |128 May | |So. Pac., , Cal —1st, 63, 1905-12..|114 b.|........ 112 Apr. |115 Jan. : 
Consol. coup., 2 1903. ...|/12344b..123% |123 June |128 May ist, consol., gold, 53, 1938....|101_ b.|102 10013 Apr. |103%8 Mar. 
Long island—1st, © on. 5s, 1931|114 b..11722 |114 June /|117% May | |So. Pac., N N. M.—ist, 68,1911 ...|10832 |109 107 Jan. |109 June 
General mort., 48 1938 ....... 94 b.| 94 94 June| 99 Jan. | |Tenn.C.I. & Ry.—Ten. D., 1st, 6s| 9642b.| 972d.) 961g Apr. |104% Jan. 
uisv. & Nas v.—Con., 7s, 1898 116 b./116 b./115 Jan. |119%38 Mar. Birm. Div., Ist, 6s, 1917 ...... LO2 102 9842 Jan. |1039 Jan. : 
0. & Mob. “ist, 68 1930... 131 %b. 121%b./115%4 Jan. 121% June | | Tex. & Pac.—lIst, gold, 5s, 2000| 9242 | 917ga.| 9053 Jan. 34 
do. 2d, 6s, 1930.......... 112 12 b./106 1104 Feb. 2d, gold, income, 5s, 2000..... 41% | 42 3712 Apr. | 4542 May 
E. H. & N. i 6s, 1919...... Lis*4b, 1134b./113 > an. 11619 May | |Tol. A. A. & N. M.—1st, 6s, 1924) 10349b.|103%2b./102 ay |1071, Jan. 
General. 6s, 1930.............. 11544b./115%b.;113 Jan. |116% May | |Tol. A. A.& Gr. Tr.—1st, 6s, 1921|110%¢b.|.....-.. 107 Jan. j111 June 
 RSSRRET Mare nee 0519 Jan. |10924 June | | Tol. & Ohio Cent.—1st, 5s, 1935)-.------ 10 a./102 Jan. j|108 June 
Collat, trust 5s, 1931.......... 10512a.'105iga.|1041o June {110 Feb, | |Tol. Peo. & West.—1st, 4s,1917..| 791ab.| 80 76 Jan. | 80% May " 
Louis. N. A. & h.— 1st, 6s, 1910)........ 18 a.|114%5 Jap. [119 Feb. | |Tol.St. L. & Kan.C.—1st,63,1916|_ 985 9 9714 June|101 Jan. 
Consol., gold, 68,1916......... 101 103 95% Apr. |105 Jan. | | Union Pacific—Ist, o, 1899 ....|116%b./117 b.|115 Jun. |11849 Mar, : 
Louis.8t.L. & Tex. lat 68.1917|1004b./101% | 97% Feb. |101% June Sinking fund, 8s, 1 RS 13 4b./113 1121, Mar. |11649 Feb. ¢ 
Metro. wr —Ist, 63,1908..)1167% (116%2b./112 J 7 May we eT tic—1st, 6s, 1895 .|11142b.|11122b./11022 May |112 Jan. . 
Rl aa 06%b.| 107 J2b./1057% Feb. |110 Apr. Ist, 68, 1896................. 10%gb./110'gb./110 Jan. |113%9 Mar. ‘ 
| Mich. Cent. iit st, con, 7s, 1902./125 b.\12540b.\125 May |129 Apr Denver Div.—é6s, 1899 ...... 113 b..113 bD.)113 Jan. {117% Mar. | 
| onsol., 58, 1902...:........... 109b. {111 a.j/110 May /|1114 Mar 1st consol., 6s, 1919......... 115% (115% /|113%4 June/118 ar. i 
Mil. "Lake Sh. "EW. —I18t, 63, 1921)12042 (120%b.!11942 June |125 Apr Oreg. Short Line—1st, 6s, 1922/114 b./114 b.)112% Mar. |116%4 Jan. 
exten. & Imp. s.f. , 58, 1929...1103%4b.|.....-.. 01 Jan. |105%4 Jan Or.S.L.&UtahN.—Con.58,1919| 94 b.| 94 b.| 92% Apr. | 9514 Jan. 
Milw. & North.—M. L., 6a 6a, i910. 109%2b./110 b./10912 June |/11319 May NOTIN i BE unc. 0. sl acncsceslecsnas aupatebiiindne nies 
- Con., 68, 1913............. 109'9b./110_ b./108"2 Feb. |11314 May | |Umion Eleva.—ist, gu. 6s, 1937/1074eb.|108 10614 May | 10933 Apr. 
Mo.K T.—New 4s, whenissued| 8042 8012 | 75142 Mar June | Virginia Mid.—Gen. m. , 58,1936) 88144a.| 8478b.| 85 Mar.| 88% Apr 
New 2d 58, when issued....... 52 53 4312 Apr. | 557% May do sta amped fuar. 861g | 86%2b.| 8642 June} 90 Apr. 
am 68, 1920, trust rec....| 86 8610 | 72lo Jan. | 8833 May | | Wahash—lIst, gold. , 08, 19 102% (102% (10173 May 105%4-Apr. 
Conso oe am 1920, trust rec....| 74 b.| 74 6144 Jan | 76% June 2d mort., gol os, 1939....... 824g | 824% | 804 Feb. | 861s Jan. 
Mo. Paci — con., 68, 1920. 1104b.'11044b.1109 May |113 Apr Debent. , Series B, 1939 ...| 50 b.| 50 b.! 47 Mar. 7 ay 
Sd, 78, 1906....................|..-..-.- Wee 141 Jan. |120 Apr. | |West Shore—Guar.,4s........... 061g 6  (|104% Jan. |10653 June 
Pac. of Mo.—1st, ext., 43,1938) 9914b.' 994b.| 98% Jan. |1011¢ Jan. | | West. N. Y. & Pa. —1st, 5, 1937.|10019b./10144b.| 9214 Jan. |102%4 June 
2d mort. ' ae caps 102 b.|102 b./101% Jan (103 Mar.|| 2dmort., oe 5s¢c., 19 927....... 84 7%b.| 29 Jan. | 40 Ma 
Mobile & Ohio—New, 6s, 1927..|11332 (113 b./113!9 June /117 Apr. | | West. Un. T el.—Ool. tr. , 58, 1938/1021g |1024b.| 99 Mar. |102%9 Jan. 
General mort., 4s, 19 as cle 6210 | 62 57% Jan. | 65% Jan Wheel. & ome E. —Ist, Se, 1926\107 |........ 0242 Apr. |107 June 
Mutual Un. Tel.—S. f., 6s, 1911.|........ 102% (100 May /103% Apr. | | Wis. Cent. Co.—1st, g., 58,1937. (10019 100 b.| 967% Jan. |104% Apr. 
Nash. Ch. & St. L.—Ist, ~ i913 13149b.'131l%2 '131l4¢June'133 Jan. Income, 58, 1937....:......... 577ea. 58Ma.' 554g Mar. 69 Jap 








NoTeE—The letter ““b” indicates price bid, and “a” price asked; 


all other prices and the range are from actual sale; “‘ x” ex-intereste 
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BONDS—SCOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 
| f 
SECURITIES. | Bid. | s | SECURITIES. Bid | ask. | SECURITIES. Bid. | Ask. 
es at 
Railroad Bonds. | E. Tenn. Va. & Ga.—(Continued)— “Northern Pacific—(Continued)— 

(Stock Fachonge Prices.) | | Alabama Central—l1st 6s. ..1918)*11619)...... , Cour d Alene,gen. 1st, g.,68.1938) 10412'..... . 
Alabama Mid.— Ist, g., 63 ....1928) ...... loosens Erie—l1st, extended, 7s....... BT) BLE lcccus || Cent. Washington—Ist, g.,68.1938| ...... is 
ante & Danv rast Be 6s..1917) ...--- tinea | 2d, extended, eS 1919) 11519}...... Norfolk & West. —General, 68.1931} 1181 121° 
Atl. & Pac.—2zd W. D., gu. 65,.1907) ...-- \ aalabathe | 3d, extended, GAeR....ccoccecds 1923; 10942/110 || New River, lst, 6s .......... 1932; 11514!..... . 
‘Bait. & Ohio—1st, 6s, Park B.1919| 118 |..... || 4th, extended, 5s............ 1920; 116 {11712 Imp. & Ext., 6s.............. 1934) 11239)... ° 

I PRR EES ees: 1925; 10842,10919)| Sth, extended, 4s............ 1928; 102 (103 Adjustment M., 7s.......... 192: DED: Bctede 
Cons. mort., gold, 58.......- 1988) ..----|.----- || 1st, cons., fd. coup., 7s...... 1920,\*136 (137 | Equipment, 5s.... ndetouee soa pia ited Lvehider 
nar ag Creek—Ist, gold, 48....1936| ...... 91 | Reorg., 1st lien, 68.........- 1908/*112 |...... | Me 3 + Aet56......4.00- 957; 98 | 99 
Bost. H. Tun. & W.—Deb. 58.1913)*101 |...... | BLN. Y. & E.—t1st, 7s....... 1916)*138 |...... \Ogd. & Lake Ch.—1st con. 6s. 1920 iaeae: leaane ° 
Brooklyn Eley.—lst, g., 68...1924| 110 1104)! N.Y. L, “E. & W.—Col. tr. ,68.1922; 111 (112 |jOhiolnd.&West.—1st pref.5s,1938) ...... | Sok okh 
iit thee 1915} 862) 90 Funded coup., 5s.........-.- 1969} 89 | 93 Reorgan. rec., 2d, 58........ 1938! 58 |...... 
Buft. Roch. & Pitts.—Gen., 5s.1937| 98 |...... PE scnnasesenonncioee ll, Oo oo Ohio & sane ~Cons., S.F., 78..1898/*11619!..... 
Roch. & Pittse.—1st, 6s...-..-. 3921) 110 |...<-. Buff. & 8. W.—Mortg. 6s....1908) 10219! ...... Es TR detkgndcoter cos 1911\*123 | ..ccco 
do Consolidat’d 1st,6s.1922; 117 |....-.. Jefferson—lst, gu. g. 53 ....1909; 106 {108 | Springteld Div cist i Rsv peso 
Bur! Ced. Rap. & No —Ist, 58.1906} 9812! 9914 Eureka » Springs R’y—ist, EE cennceleccese TS  £ Tn 100 
Consol, & collat. trust, 58...1934/* 87 | 91 |'Evan. & H.—1st, cons., 68.1921; 117 |...... Ohio River RR.—1st, 5s....... 1936 100 | |.cccas 
Minn. & St. L.—1st, 78, gu. traik , =~ Mt. Vernon—1st 6s .........  __ 116 General mort., gold, ae nanoeds BEST) BS. leddoce 
Iowa C. & West.—lst, 78.... ge eee Evans. & Indian.—Ilst, cons..1926) 110 |...... Ohio 80.—Income, g., 68..-..-.- ) 70 
Ced. Rap. I. F. & N., ist, 68. 1920 i are Flint & P. Marq. —Mort., 6s...1920/*120 |...... Oregon & Galitornis.-1si, 58.192 te epaet 
he a $a Pee ist con. gold, 5a... ......se- 1939)*104 |{...... Oregon Imp’t—Cons., g. 5a...1939|* 24 |...-. . 
Central Ohio Reor.—1st, 4198. 1930 , or Fla. Cen. & Pen. —lat g. 58....1918) ......|...... Oreg. Ry & Nav.—Col. tr. g..53.1919 Ye .,"Ldbbioe ° 
Col. & Cin. Mid —1st,ex.4408.1939) .....- 100 | Gal. Har. & San Ant.—Ilst, 6s. 1910) 102 |...... Pennayivanie RR.— 
Cent. RR. & Bank.—Col. ¢.53.1937)| --..--- 94 2 as Shiite ifeeeeameukh i went 9819} Pitts.C. & St.L.—1st, ep.,78.1900)°115 (..... m 
Sav.& West.—istcon.gtd.53.1929)* 9242! 93%)|| West. Div., 24 6s8............1931) ... setleceeee Pitts. Ft. W. & C. —Ist, 7e...1912|*145 |..... e 
Cent. of N. J.—Conv. deb., 68.1908)}*117_ |...... Ga. So. & Fla.—I1st, g. 63...... 1927|* 95 (100 org cnntdndéieentisdeast4 +932 "RE. inedoce 
Centra! Pacific—Gold bds, 6s, 1895} 111%2)...... Grand Rap. & Ind.—Gen. 5s..1924) ...... 93 iis! Ei nichitinnancqedbnkidecnde El eelae 39 
Gold bonds, 68.............. 1896) ie A. Green B. W. & St. P.—1 * i: | eS ae Clev. & P.—Cons., 8. fd., 78. 1999 126 127 
Gold bonds, 6s.............. 1897} 1137).....- 2d income, 1st subs. paid .......| ..- galh«sinied 4tb, sink. fund, 68......... aD -ovaaine 106 
San Joaquin Br., 6s......... 1900; 111%9}...... Housatonic—Cons, gol i... 1937} 10544'i1057. .L.V.& T. H. —lst, 6u., #1897 BAD kcodeve 
Cal. & Oregon—Ser. B. 6s.. 1 geeccclecoens N. Haven & Derby, Cons.5s..1918) .....-!...... d, S.. dbidgcedeauaseedad aan spake ccacge 
BOGE, MONE BOs ccécascccecesos DUE: ncoees 102 ||Hous.& Tex.C.—1st, m. 1. 7s.Tr.rec.| L124s]......|} 2d, guar., 7a..............-- BAe... leckoce 
West. Pacific—Bonds, 63.77.1899 BE  Eescees West Div. fe Trust receipts.1891)} 11249)...... we. Pek. pS 66-1921 BEE Jd dice “ 
No. wey (Cal. \—Ist, el ee Se lst Waco & Ner.—7s........ 1901} 105 |...... 2d mortg., 4498.............- 68 |....66 
ea 1938/*100 |...... 2d m.8s8.M. 1. Trust receipts.1913) ......)...... hila. & Read.—34d pref. a 4510) ....c0 
Ches. vk M. fund, 6s. - 11415|11519)}| Gen. mort.6s,Trust receipts.1925\* 75 |...... Pine Creek Railway—é6s...... EEE. wbowdi lexckido 
Gs, gold, series A...........- 1164/1172) | Dlinois ap a g., 48 ...1951/*109 |...... Pitts. Cleve. & Tol.—1at, 68...1922) ...... abcoce 
R.&.A. Dive ist, cOon., £. "451989 82 4 Si Ms BED scasedccccancess 1951} 939) 941, |Pitts. ag ag pe Tr Co -_- sédeee 
Ches. O. & So. West.—2d, 6@..1911) ...-.- 85 Sprinef. Div.—Couip, 9 OB. oo af ta Pitts. M Y.—1st 6s.....1932) 115 |..... . 
Chicago & Alton—Ilst, 78.202. 1893) 10949}...-..- Middle Div.—Reg., 5s......- 21; 112 %9!...... Pitts. Painsv. & F.—1st, 58...1916) ...... 100 
Sinking fund, 6s............ 1903} 120 |...... C. 8t. L. & N. O. Sten. 1., 78. 1897 satiated aniadall Pitts. Y. & Ash.—Consol. 58..1927] ......|....0 
Louis. » Mo. Rive r—l1st, 78.1900} 118%'120%4 eS, | 7i"114 |116 ||Prese’t & Ariz. Cent. 1st, 6s,¢.1916)*...... 95 
i ectniehieieiaeaaisall 1900} 116%4)...... eal Pes etill 1907 REN MTS 2d income, 68............--.- re 41 
Bt. “ 53 acks. & Chic.—lst, amar 1091%,,111 Gold, 58, soupen ais eaaieiaanalll 1951; 115 |...... Rich. & «2 wey Ree Gs. ests 1044105 
ist, guar. (564), 7s........ 1894} 109%9)...... Memp Div., lst g. 43..... 1951; 96 | 96% auld eM Keats BOs s<ore as * 85 9 
2d mort. (360), 7s......... 898] 115 |...... Dub. & 8. U.—-2d Div., 738 ...1894/*107 |...... At : Char.—ist, pref., 7s. 1897 meee 12 
2d, guar. (188), 7s........ DEPRES. foocces Ced. Falls & Minn. —Iist, Tice l sonnets 821g Income, 6s....1900! 10419]... .. 
Miss.R. Bridge—l1st, s. f., 68.1912; 10512!.....- Ind.Bloom.&W.—Ist, pref. 78.1900) 119 |...... '||Rome Wat. & Og.—I1st M., 78. 1391 inuces 1031 
@hic. Burl. & ae. oe, OS... ROG ccocc-lowcees Ind. D. & Spr.—ist 7s, ex. cp.1906] ...... 100 ms Jos. & Gr. Is.—2d ine...... 1925) ...... 50 
Chic. Burling. & Q.—5s, 8. f..1901} 1051¢|....-- Ind. Dec. & West.—M. 58.... 1947) ......1...... Kan. C. & Omaha—lIst, 5s..1927) 8749) 89 
Iowa Div.—Sink. fund, 5s..1919| 1084s)......' EN OEE 1948} ...... 35 «| |St. L.A. & T.H—2d m. inc.78.)894| 10539)... e 
~~wry O° Rees 1919| 9519) 95% Inter. & Gt. Nor.—Coup. 6s...1909| 87338) 90 Dividend bonds............. 1894; 50 | 60 
— REE 1921} 9133) 92% Kan. C.Wyan.& N.W.—Ist, 58.1938] ......|....../| Bellev. & So. Il.—1st, 88...1896 114 |....00 
Chic. & Indiana Coal—1st 58.1936) 972/100 ||L. Sh, & M. S0.—C. P.&A. —7s.1892| 106 |107 Bellev. & Car.—1st, 68. ..... 1923; 106 |...... 
Chi. Mil. & St. P.—ist,8s,P.D.1898| 125!...... | Buff. & Er.—New bonds, 78.1898} 118 /|120 Chi.8t.L.& Pad.—1st,gd.g.581917| 100 |..... ° 
2d, 7 7 5-108, I it alah 1898] 121 |..... || Det. M. & T.—1st, 7s........ 1906/*130 (133 St. Louis So.—Ist, gd. g 4s. 1931} 82 eoeun 
Ist, 7s, $ —& & Seg 1902] 126 |...... | Lake Shore—Div. bonds, 78.1899)*119 {120 do 9d income 53.1931} 0 |..... ‘ 
1st, La Crosse Div ision, 78.1893) ...... 117% | Mahon’g Coal RR.—Ist, 58.1934/*108 |...... Car. & Shawt.—1st g. 4s. ...1932 80 | asin 
Ast, I. & M., 7s.............. 36071 381 |....-- |litebt. Car.& West.—Ist 6s. £. 1916 Maeve’: 98 | St. L. & I. M.—Ark. Br.,1st, 78.1895 1055 107 
1st, > 2 ti SRST: 1899}*..... |124 ||Long Island—l1st, 7s .......... 1608) 117 |... ~St.Lou &8.Fran.—E quip., 78,1895; 10149)...... 
Ist, C. & Es 1903! 12612130 || N.Y. & R’ way B.— -Ist, g. 5s. 1927 eS, AW ath 2 EES ee 1931|'102 |..... . 
Ist, I. & D. Extension, 7 78. eee es ee |] 2d mortg., er ae) BD |...c-- || Ist, trust, gold, 5s........... 1987)" ...... | 95 
1st. La C. & Dav., 5s........ 919! 10449}...... cM. Beach—lst, 7s. "1897 OES: ROTOR Kan. City & §.—I1st, Ga, @. .. UBLGi* ...s0:- 93 
ss * > & nea 1910 Se :- Einnade N.Y. B. & M. B. —Ilst, g.,58.1935) _..... 10012; Ft. 8. & V. B. Bg. —Iist, 68. ..1910! 106 | semen 
1st, H. & « eee 1910!) 10414/10549 ay Ang & Mont.—Ist, 6s..191]/*i12 |...... ‘St. Paul & Duluth—1st, Ds. .-.1931) 110 (114 
Chicago & Pacific Div., 68..1910) 117 |...... | pg ng Re ti 1911/*105 |...... | 2d CS ee pet shone (10512 
Mineral Point Div. (lowes .1910)*105 (106 | Smithtow n&Pt.Jeff.—1st, 78 ty t! ioe St. Paul Minn & M.—Ist, 7s..1909,*114 |..... ° 
C. & L. Sup. Div., 5s. =-1O81) 102el....-- Louis. Evans.& St. L.—Con.5s.1939| 89 | 90 |; 2dmort.,6s.................- 1k 909 * 11732) acwes . 
Fargo & South., 6s, Assu...1924)*...... 1219 ‘Louis. & Nash.—Cecil. Br, 78.1907| 106 [110 || Minneap. Union—1st, 68....1922) ......|....06 
Inc. conv. sink. fund, a Pensacola Division, 6s...... 19: 4 OTS eoerire '| Mont. Cen.—I1st, guar., 6s. .1937| 118 saab 
Dakota & Gt. South. ’ 58....1916 10219} ......| St. Louis Division, 1st, Oe... 588 i) a ae | East. Minn., Ist div. 1st 58.1! IOS *1LOO''..... ° 
Chic.&N.W.—Esc.&L.8.1st,6s.1901} 113 j...... aioe tag teases 1980! 68 | 75 San Fran. & N. P.—Ist, g., 5s. 1919, * 98 100 
Des M. & Minn.—1st, 7s....1907| 125 |...... Nashv. & Decatur—Ist, 7s. 1900 iT Bae “Scioto Valley & N. E.—1st,4s,1990* 74 | 80 
Iowa Midland—lst, &s...... De Be: lecscest S. f.,63.—s. & N. Ala, ....... 1910) 105. |...... Shenandoah V alley—Ine., 66.1923) 2.200. lecoce e 
Peninsula—lIst, conv., 7s...1£98| 120 |...... 10-40, gold, 6s.............. | HIT taeeen Sodus Bay & S80.—1st, 5s, g...1924! ...... prem ° 
Chic. & Milwaukee—Ist, 78.1898 EE Wl ececee Pens. & At.— 1st, 6s, gold.. 1921; 108 |109%, South Carolina - 2d, Gs....... 1931) Y aanad | 65 
Win. & St. P.—2d, 7s8........ 1907| 136 |134 | Nash. Flor. & 8. ist gu. 5s.,1937| 103 |10322 So. Pac. Coast—1st, guar, 48.1937! ...... pee 
Mil. & Mad.—Ist, 6s........ DOE EES leccces |Louisy. South.—\ist, g. 6s . 1917 87 lol_..... /Texas Central—tLst,s. f., 7s. ernst stadia , o9'4 
Ott. C. F. & St. P. —Ilst, 5s..1909) 109 |.....- 'Lou, N. O. & Tex.—1st, 43....1934/ 90 |.._... | 1st mortgage, Tt attnahalaes ‘ 45 j.ccce . 
Northern Dil.—Ist, 5s....... 1910} 1081s!...... tS ME ceckeserccssecess 1934) 40 |......| ‘Texas & New Orleans—1st,78.1905) ......). couee 
Chic. R. I. & Pac. —Iist, 2198..1905) 56 |......! ‘Memphis & Charl. —6a, gold..1924)| 107 (108 | Sabine Division, Ist, 6s..... 1912 °106!2'....06 
Des Moines & Ft. D.—1st, 48.1905; 81 |...... ‘| Isteon. Tenn lien, 7s....... LwkDl ESB. i.cce | Tex. & Pac., E. Div.—\1st, 6s. 1905) *10819/..... 
Extension, 4s............. 1905| 81 |......!) ‘Mexican National—lst, g., 6s. 1927 93 | 97 Thwd Avenue (N.Y). —ist ds, | +-fh 113 (114 
Keokuk La Des M.—1st, 58s..1923| 104 1u6 1 2d, income, 6s, “A’”’......... 917\* 511a1 53lo |Tol. A. A. & Cad.—6s........-. 19 4 10414)..... « 
Chic. St. P. & Kan. City—5s..1936) ......)....-. ‘| od, income, Gs, “B” ......6s- 1917 15 17. Tol. A. A. & Mt. Pl.—6s....... err eséune 
Minn. & N. W. —Ist, g.,58..1934! ..... {...... |Michigan Central—6s......... 1909} 11910|121 (Cnion Pacific—ILst, 6s.. T1896. 11239) ....00 
Chic. 8t. P. & Minn. <1st, "6s...1918|*122 {227-7 I Ni tele 1931) 110 |...... ih i «déed spiibbiegiene choc wed 1897} 114 |..... a 
St. Paul & 8. C.—1st , 68 et 1919) 123 |...... | Mortgage 4s........:..cc000- 1940)/*100 |...... i Ms citinchsbhhenenene ve kes L898! 11558'115% 
Chic. & W. Ind.—1st, 8. RE RR | Jack. Lan. & Sag. te inontens: 1891/| 101%!......) Collateral BE ER cosescee 1903, BG? lenecse 
General mortgage, 6s....... 1932)*118 |.....- Mil. L. 8.4W.— ‘onv. deb., 58.1907) ....../......)! Collateral Trust, 58......... 1907; 98 |....- . 
Cin Ham. & D.—Con. s. f., 78.1905 123 imbibe '| Mich. Div., Ist, 6s........... 1924/*118 |...... Collateral Trust, 449s........ 1948 resisselsovoe ° 
lle Mie GOS... .cadcccoccdice’ 1937)* 90 email Ashland Division—Ilst, 6s ..1925)*117 |...... » Br. U. P.—F. €., 78......-. 1895, 100 |...... 
Cin. L. 8t. L.& Chic.—1st,g.,4s. 1936 99 lo, nt. rere ee ‘1001103 | Ateh. Col. & Pac.—1st, 6s...1900! ..... | 97% 
St eee CCCs ''Minn.& St. L.—Ta. Ex.,1st, 7s. 1909 ‘104 | errs Atch. J. Co. & W.—1st, 6s.. .1905) 92 95 
Cin. Jack. & Mac.—Ist, g., 5s. 1936 cd | 78 | Dh ivi cheapailwecanmeane * 94 |100 || U.P. Lin, ‘& Col. —Iist.g.,58. 1918 * 99 ‘101 
C.".C. & St. L., Cairo div.—4s, 1939] “92°"|...... | 2d nortg., i ohidineiaubeeedl 391 * 57 | 65 || Utah & North.—Ist, 7s...... 1908) 115 |..-- 6 
C1.Col. Cin. & Ind. —Ist, 7a,a.£-1899 11844 118% | Souminaveat Ext.—Ist, 7s.....1910|* 80 | 90 | CC See gd EO eee 
Consol. sink. fund, 7s....... 1914i*...... 1125 || Pacific Ext.—ILst, 68 ........ 1921; 90 (100 | Utah Southern—Gen. ,78 -- 1909) + iia senee « 
Cleve. & Mah. V. —Gohki, 5 58...1938/*106 | setae Impr. & equipment, te 1922\* GU {...... Ens BMGs POacccaccesads 1909 115%9)..... 
Colorado Midland—tst, g., 6s.1936!*100 man ‘Minn. & Pac.—Ilst mortg., 5s. aS Petite ‘Valley R’y Co. of O.—Con. 68.1921 *104 104% 
Columbia & Green. —ist, 6s...1916)*103 | saitieatil ‘Minn.S. Ste. M. & Atl.—Ist.58.1926) ......)...... Wabash—Deb. M., series “*A”.1939) ...... leeccee 

La 1926; *8219!...... Missouri Pacific —Trust 5s...1917) 95 96 No. Missouri—Ist, 7s.....--. 1895) 116 |..... - 

Del. Lack. & W -—Convert. 78,1892)*104 |...... |Mobile & Ohio—Ist ext., 6s...1927) 106 /112 St.L.K.C.&N.—R.E.& RR.7s. 1895 '*...... 1i1'4 
Mortgage 74................. Bs dite 134 Ist pref. debentures.............. Ue Tots St.Charles Br'ge—Ist,6s...1908! .......110 
fate Bing. & N.Y -—Ist, 78.1906) 13019!...... | 2d pref. debentures.............. * 45 | ak West. Va. C. & Pitts.—1st, 68.1911, 108 |..... e 

orris & Mie sor 78....1914) 1434)'.......|_ St. L. & Caire—4s, guar..... 1931; S8Li....-.. Wheel. &L E.(W.D.)—1»,¢.,58.1928 *10714'..... 
2d, 78... ane ees eereneonidek 1891; 105 (105% ‘Morgan’s La. & T.—1st, OS... BEA. | cco. Misce . ee Bouds | 
Bonds, 7s.................. 1900/*120 |...... i li eet neem 1918! 127%4)|...... Am. Water W (o0.—1st 6s.... "i907! vedeabididbe " 
gill ARE ae. 1901 ae Nash. Chat. & St. L.—2d; 68..1901| 113 |.2222" ist con., gola, 58........---- i ere 10012 
Ist, con., guar., 78........ 1915/*138 |....../} New Orleans & Gulf—Ist, ae eee Boston Un. Gas—Tr. cer. 58..1939 *...... | 264— 
wt & Hud. ’Canal—1st, 78...1891 10053 101b N. O. &. No. E.—Pr. 1., g., 68..1915) ......|...... Cahaba Coal Min.—I1st g. 7s..1907, 110 |..... : 
ist, extension, 7s........... 1891 10519| that: lode canetion-Cnar. "1st, 4s.1986'*_.- |, 125 \Col. & Hock. Coal & L—ts,¢..1917! 102 |....+. 
Coup iat 1894] 112 j...... NY. . H. & H.—1st, reg. 48.1903|*105_ |....-. Consol’n Coal—Convert. 6s...1897) 107 109 
Pa. Div., coup., 7s.......... Beads BET- hnoe<s N. Yé & Northern—lst, g., OS. 1927 11018111 |dison Elec. Ill. Co.—1st, 5s. 1510, 9910101 
Albany & Susq.—lIst, gu.,7s.1906! 130 ER reese 927) 60 62 Equitable G. & F.—I1st 6s. ey 1905) ......|1 
Ist, Cons., guar., Gs_.....- 1906) ...... 121 N. Y. Susq. & West.—2d, 4198.1937) 78 79 |tHackensack Water—Ist, 5s..19 26 105 |. «ee. ° 
Rens. & Sar. —1st, coup., 78.1921!) 14710 149 | North’n Pacitic—Divid’ d scrip ext.*105 |...... Henderson Bridge—Ist g. 68.1931) 1103g)..... « 

Denver City Cable—Ist, Os... -1905\t101 (103 || James River Val.—l1st, 6s...1936) 106%|108 (ron Steainboat Co.—6s. ...... 1901; 80 |...-<« 

Denv. & R. G.—Imp., g., 58...1925) 86 |...... Spokane & Pal.—l1st, 6s ott 1936) 107 }...... Nation’! Starch Mfg.—1st, 6a,1920, * 95 102 

EB. Tenn. Va. & Ga.—1st, 7 78...190¢| 120 (12014) St.Paul & N. P. —Gen., Gs..1083) 134 |...... Northwestern Telegz: oph—7s, ivod| 103 | sees 
Divisional Se................ la i ale Helena&Red W’n—1 stg. ,68.1937| 10310105 | People’ > aaa Ist ¢.6s 1904) esses leeeee . 
ist ext.. gold, 58............ abe 9219; Duluth&Manitoba—Ist,g.6s1936/*111 |...... Co., Chicago...... Sud g £.63,1904| 94 |....00 
Eq. & Imp., g.,58............ 193% | eeeeceeleee---)| Dul&Man Dak. Div.—1st6s.1937| 1057)... ..- Philadelphia ‘Go. ist s. f. 63.1894] ...... benebe 
Mobile & Rirm, —Ist, ¢.. 56, 1927 ip liek ‘' Coeur d’Alen —Ist.Gs.¢o0]14d_.1916!) —___- iy114e2 WwW st. Tinian Tel —7<__. 1875-14! 112 ae 
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* No price Friday; these are the latest quotatiois made this week, 
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Quotations i in Boston, Philadelphia and Baltimor>.—Below 
on quotations of active stocks and bonds not generally quoted 
nN. Y. A full list is given — 3d Saturday of = month. 


















































SECURITIES. | Bid. Ask.| SECURITIES. ‘Bia. “Ask. 
BOSTON, | Hunt. & Br. Top, pref. ..50 45% _ 
STOCKS. f- Pa ‘Lehig': Coal & Na ....50.* 8 ese 
Amer. Bell Te lephone. 100 239 Peeal Lehigh Vallev .........50) 52% "52 ly 
Atch. Topeka & 8S. Fe.100) aa *| 6% Little Schu yikill.. ‘ios ae O's 
Boston & Albany...... 100) 218 219 ‘Minehill & $ Haven. 50) 70% boson " 
Boston & Lowell. ..... 100) “172 = |......; Nese 4 te Valley..50 56 |..... ‘ 
Boston & Maine. 2 193° Northern Central ...... GO sasde- | 69 
Boston & Providence .: "00 4260. .,--/North Pennsylvamia....50 irr 
California Southern...100) ..-..- 17 | Pennsylvania. .......... 50 By 53 4g 
Central of Massachs’ts!00} 175, 18 ‘Philadelphia & Erie....50: 35 |...... 

Preferred...........-. 100 37 33 United Co.’s of N. J. 100, * 20% are 
Chie. Burl. & Nort ’n. 100 40 ......| West Jersey... 50, 60 |...... 

Chic. & West } Mic ee ea 45 ‘West Jer sey & Atlantic. 50 manne 44 
3 in. Sand. & Clev com. 5°; 39 4) Western N. one & Penn. 100 114) a 
Cleveland & Canton ..100! ..---- BON DS. 

Preferred. —....... 100) 26 ..--. Allegh. wal. 73.108. 1896 ae hee 
Connecticut & Passum1l00/*118 (119 Inc., s,end.coup., 1894. .| aoa nee . 35 
Connecticut River, ....100) ------ oo Atlan. City, 5s, 1919M&N 108 |...... 
Detroit Lans. & Nor...100) ------ ------ Rely, Del., ists, 6s,. 2 a won n-s| sewees 

ee 100) ..-...'-- ..--|Catawissa, M., 7s, 1900... ph pee 
ines inee sso pns- 10°| 159 160 |Char.Cin.&C., 158, 1947.0 93 | 94 

Preferred .. .........100) ------'--+---- Cleartield& Jeff, 1st, Ny wl 119 seeee 
Fitchburg, pref... .-. -- 100 v1 92 |Connecting, 6s, 1900-04. _| 118 |-..... 
Flint& Pere Marqu’t'.100| ....... 344/Del. & Ba. B., ist,79,1905, 1382%)...... 

ae reterre Bod 100) 100% ..... [Easton & Amboy, M.. 63.| .--... 116 

an.C. Ft. Scott & M..100} ----- |---+-- Elmira & Wilm., Ist, 6s..| 121  |...... 
ke C. Memph. & Birm. 100), 45 ...... Hunt.&B.T., Con.f 8,1895,' 10239)...... 
Loulisy.Evansy.&St.L.100|* 28% .---.-- Leh.C.&N. 4 1n8,1914. Q— J ay ee 

Preferred. ....cccee. 100|*------ 60 | 6s, gold, 1897...15 J&D! 1114...... 
Maiue Central......... ii ‘156 ' Consol. 7s, 1911 . T&D, 128'o 130 
Manchester Law'nce 100) ------!---:-- Leh. V., 1st, 6s, 189 «. 11449)...... 
Mexican Central...... 100) 27%, 27%) 2d, 7s,r g.,19 Mes 1364g)...... 
N. Y. & New Eng.,pref.100)* .----. ‘118 | Cons. 6s, reg., 1993, J&D} 133'4)...... 
Northern N i Ml ined “ate 100| 140 14] North Penn., 1st, 78.1896) 114 |... 

Ogdens. & Lake Cham.100!’...-.- | Y Gen, mort., 78,1908.J@J| 131%) 2.2.2. 
Old Colony.............100} 172 |172%|N.Y.Phil.& Norf., lat, 6a.|*-03 |...... 
Ports. Gt. Fal s & Con 100| 159 |1°0 Income, 6s, 1933..A@O) ------|...-.. 
Portland Saco& Ports.100/*133 |i35 | Penn., Gen. 6s, Tr, igida eo cecce -| 130% 
Rutland.. sc rtsseesesee] 00/*...... ' 10 | Cons., 6s, ¢., 1905..J&D} 118%). ..... 

Preferred... .. 100: 70 | 73 Cons., 5s, r. 1919... .Q-M] .-----. 1134 
Summit Branch ..:..... 5O|*..cc0- 8 4¥98,Tr. Loan,1913.3&D) 108 |...... 
WisconsinCentr’l Dr ef140| 60 | 6049|Perklomen, Ist se. 5s ,'18.; 102%)...... 

RAILROAD BONDS. Pa.& N.Y.Ca. 7s 19067 &D cevevslecoees 
At. Top.&S, F. Gen.4s,J &J | 8544 Consol. 5s, 1939...A@O) 11554) .202.. 

Income, 5s, 1989. Sept. 1 67% 604 | Pati. &Erie, Gen: 5s. 1988 SD eee 
Bur.& Mo. Riv, 1.g.78,.1893) ------'------ ¥20..A&O| .-.----- 10034 
Burl. & Mo. Riv. in ‘Nev-- | Phil. & Read. "Ist, 6s, THO i. ee 

Exempt, 6s, 1918...J&J)| ..---. Seiaieal 80. 7a, 1893........ We BAS lecctae 

Non-exem. 6s, 1918 Te aes: 5 &. |e SRD 123%)...... 

Plain 4s, 1910 ...... JAI| ...:-. | .eee-| Cons., 68, g., 1-11. Jad 118 |...... 
Ch. B.&N. seeee, _ ry eid Samed 1034, ro. 63, &., 1897..A&O| ...... * 

—— 19 J&D, 102%103 | Con., 5s, fare siaiaped) P wcneee 101% 

Deb. 6s, 1396.” dnaabe J&D! 102 10244) Phil. Ww. &B. 48, pers A&O! 100) [...... 
Ch.& W. Mie > Ben. §a,1921) ...... | #48 1 Pitts. C. & St.L., 78.1900) 119%) -..-.. 
Con. of Vt 1913_..3& | eeews | 884) Pough. Bridge, 6s8....1936) 87 9)...... 
Current River, Ist,is.1927 usagi | tonnes Schuyl. R. E. S., 68..1935, 105%) 106 
Det. Lans.& Nor’n, M. 74. 4 om (Steuben. & Ind., 1stm,5s| 108 |...... 
Eastern, Mass., 6s, 1906. 1198 126 i United N.J.,6s, 1894 A&O, 106 |... 
Free. Elk. & M. V... Ist, Gxi* Deb ii (122 |Warren & Frank., Ist, 7s8.| 110 |...... 

Unst’ dst, 6s, 1933.A&0) ....../...--.| West. Penn., Pitts. Br, AB: ! Be eee 
3 C. Ft. Scott& Mem., 6s. P easee: |SE8 Consol, 4s, BORS.. SED tec dechcccces 

K.C, Memphis& Btrm., 5s 98 99% BAT WORE. 

WO Ot, dee, Cote ten) cocck-|occece | STOCKS} Par. 

K. C, Clin. & Ss Springti’ d,s “100° iter | Baltimore & Ohio..... 100) 103%)'108 

Little Rock& Ft. Smith. za\* weeded | 904,| -1et, pref..........20-- 100; 130 [..... ‘ 

Louisy, Ev.&St. L., lst, Gs; ......)....0. 2d pref IG AE, 118 
2m., 2—6s, 1936 . L&O ecoe-.| cone (Central Ohio com...... oo GS l.ccces 

Mar. H. & Ont., 6s, ‘Ly 195, d adnan Sciatica iChar. Col. & Augusta.100) .. — |...... 
Exten. 6s, 1 23 ....J y "|Western Maryland. ...50! <12%9).-...- 


r aes 
Mexican Cen.,48, TERR “%5 ! 75%! RAILROAD BONDS. 
Ist, con. inc., 38. 1939.. .| 43 44 (Atl & Char., 78.1907.J&J, 120 |120% 
| 
‘| 


2d cons in . 3, 1939.. Len Income, 62, 1900..A&0. "104% lent 
NW. ¥. & N. Eng., lat, 7s...) 124 |...... Balt. & O., 43, 1935. A&O| Dee he choad 
ist mort., 6, S905. rs | Saree 117 | <japast. * 5s, 198 -F&A*LUY peal 
2d mort., 6s, 1902. PE A) ccccee| 10712) Salt. & O. 8, 'W., 4s J * | ee Re 
2d m., scale d, ds, "02. F&A)*..... (105 \Cape F. & Yad., ser. A, Ge AGS > die 
Ogden. &L.C., Ine.6s,1920! ...... ao ‘Cent. Ohio, 6s, 1590.M&S) ...... 10 
Rutland, rs Gs, 1902M&N, 113 |......'Char.Col. &A., 1 t,7- 1x95 SPAR RETR A 
2d, 58, 1898......... F&A! 100% 22222. ‘Cin. Wash. & Bali., 1 ts... | Oils 102 
PHILA Dei PaiTA,. | Ga. Car & Nor.. 1s 8 5s-.| 103%)...... 
STO S.7 ee. ! |Nor "a Cons, oa, » eres Jay rt ae EP FS 
Preeti 5 Atlantic, ref. 50) a! | ceeds , 5s, Ser. A, 19 Be. .4k< i114 
‘atawissa, Ist, pref.....! 5s -... Sea "dA & Ro’ oa ‘bs, ord ionteldannen 


) 
Del, & Bound oak.” .100' 172 173 West. M@., 3d gu., 63.1900 




















Fast Pennsylvania......50; 686 |...... WwW estVa.C en.& P., 63.1911 110 is 11103 
Hupting’nc& Broad Top.50) ...... | 2329'W il. Col. & Aug., 68, 191015 (...... 
t Per share. » Last vrice this week. t Ex-dividend. 


N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 













































































~~ GAS COMPANIES. | Bid. | Ask. GAS COMPANIES. Bid. | Ask 
Brooklyn Gus-Light....... 1 8 (122 pe s (Brooklyn)....... | 93 95 
Citizens’ Gas-Light ....... | 83 h 85 |, Wil a ap aseesneoenume I oat 
Bonds iat OS ~ | ee 110 '113 
Consolidated C ge ett 100 Metropolitan (Brooklya)... x 109 111 
Jersey City & Hoboken..|170 --| Municipal—Bonds, 7s.....'..-... 
Motun Ny niall 114 /j11 8 | Fulton Municipal ......... i140 145 
Oi. Wibcédesossecec 122 12 D (Oe BN, Ci caddves Sccamuioe |Luo 15 
Bonds, PLE es See luv 102 ‘Equitable......-..-... 000 (127 (130 
— Br ooklyn).......- 20 * P | Tb bemen okmsemete - [226 
RE ak He ee 100 1u2- i 
co York Stock Exechange—Unlisted Securities. 
SECURITIES. Ria. ‘Ask. x. | SECURITIES. Bid. | Ask, 
quaeenete ant 
Alabama & Vicks. ..... 37 | “60 | L. N. A.&Chic.(C. # I.) 1stGs/ ....0c| ccce: 
do. do. corsols-- 92% 95 | Loaisv. St. Louis & Tex.. sarees |-eeee 
do. do. 2d53...) 70 x0 || Verphis& Cha’st consols!......!...-.. 
Am. Bank Nate OO. cccece 42 | 44 | Mex Nat. Constrnet’n Co_| 241, 24% 
Am. Cattle Trust -....... i4 15%' Mo. K. & T. new 4s, W. I.. an SU % 
Am. Cotton Vil Ce ....... Pb) 28 || do Sd certs., Wehbe OB: fesdese 
do. pref... 66 | 68 || do. pref.. + Ole woe inte 
Am. Pig ['un Stor’ ge war |...... lé | Mt. Des.« East Sh. ‘Ld.Co. 0°75 | 1°00 
Atch. & Pike’s Peak, st 6s.'......|.--... iN. O. Pac. Laid Grant...| 26 28% 
Atl. & Char, Air Line... 2 vi \Newp. N. & Miss. Val....| 17 le tg 
= So apenee 121 {|i24 'N. ie Wet Beiiacoaece aay ety 
Brooklyn Elev’d—stock... 3712 40 . Y. & Green d Lake,lst}; 34 40 
Cclifornia Pacitic oe ge N34 iiiictscemn esstenenl Bh less « 
Cincinnati & Springtf.. Sensiaid 1 ... |'N.Y. Loan & Impr........ OP lesnaus 
Comstock Tunnel..... 0.18] 0°19 N. Pac. P. Oreille Div. |.....-/..... 
lst income 4s.. 26 29 / Do. Mo. Liv., 1st Ga} ...... | ce. 
Coatinental Com. & ‘Tmp.. ay) eee. North meedeun Cu.serip. Wt sedede 
do. Trusteed stock......) 8 10 lO W. —Ilst acc.'ut.cert.|..... | odes: 
Distilling & Cattle F. Co (*454)-.-.-.- '| 2d ace. int. cert. a 
Dui. 8. Snore @ at.—Stk.; 75 8 |'Ocean SS. Co. Lst, guar. “\i04" “1105 
ee TE Ein an 22h o3\g \Pausacois @ Atiaatic....| 5 
Georgia Pac.—Stock......| 10 |. 32 ||Phoenix, of Ariz...........* 1°20, 1°30 
lat 68 l1i8%114 Postal Lciegr . ph—Canie | | 33 35 
Consol. 5S .cceccce cooe---|* 71 12'.--.-- St.L.Ark.& T ,lst 4s,W.1. *77 |.-.... 
Income 5s.... .. i 22 36 do. OT 43, W. I. *45%)| 46 
Til. Coal iJ Coke i Sr er ceeeee|! Go. Tr.rec > ¢.all asst.pd. «13 ‘nei 
fe ese 3%) 5 ||St. Pault.@ -reir.,levos 104 [107 
Lehigh & “Wilkea.é Ynal...| 23 25 |iToledo Peora & Weat...|; i9 2u 
Little R. & Mem. Ist 5s...; 74 | 75 || West. N.Car.—Conm.63 ...|102 |...... 




















“* Indicates actual sales. 


City Railroad Securities—Brokers’ Quotations, 





Atlantic Av. toe n.St’k. {118 |...... me Dock E. B’yx B.— | 
Gen M.,5 5s, 1909.. “A&O 104 |......}] Scri SPoowasrs as: cocee F&A 100 |103 
Bl’ckerSt. & Ful. k.—Stk.| 25 | 27 || Guhth Av.— K......... 210 (225 





lst mort., 7s., 190¢-.J&J,114 |116 |/Ei nthAy.—Serip, 68,1914 "oy 1¢9 
Brdway & 7thAy.--Stw’k..220 [225 ||42d & Gr’nd ry—Stk. 244 |246 
lst mort., 5s, i904 .J&D 10@ [107 lst mort., th 13 93.A&0 108 iat 
2d mort , 58, 1914...J&J|106 (108 |/42d St. Manh.& St.N.ave.| 42 [4 
B’ way 1st, és, gu ....2/4:105 (106 lst mort., 6s, 1910.. Mes 113 {115 
2nii Ss, int. as rent., ’05.' 93 95 2d M,, income, 68 ...J&J; 57 60 
Brooklyn City—Stock.... |:73 |175. ||Houst. W.St.@ Pe’ y—srK.,200 j..2... 
lst mort., 5s, 1902 .J&J 10E (106 lst mort., 78, lov4. J&J}109 (110 











B’klyncrosst’ n Se., Lbv3/108 [110 ||Ninth Ave ... ........ .... Hie: 115 
Central Crosstown—s’« |163 170 |iSecond pnt —Stock......-/137 [122 

1st mort., 63,1922.M&N 139 122 lst mort., 5s, 1910. M&N'! 105 107 
Cent. Pk.N-& K.Riv.—Stk. \1z0 {123 ||Sixth Ave.—Stock 225 '250 

Consols. 7, 1902 ...J&D 117 |120 1st wort., 7s, 190 J&J.105 |106 
Jhriat’ph’ré&10th St Suk./1EO 1355 Third A Ave.—Stock.. 125 i 








lst M., 7s, oo .--A&O 110 |113 | Ist M., 5s, 1937. “I&J 102 110 
Dk.E.B.& Ba ty—strk. 128 [140 ‘Twenty- ‘third Ot. Steos.../288 230 
1st mort.. 78, 1892..3&D 195 |107 lat mart. 7s, 122 105 «107 


Bank Stock List—Latest prices this week. 







































































BANKS. , Bid. , Ask BANAS. | Bid.) Ask.,, BANnD, | 4d. | Asm 
America ..... 215 (219 || tallatin....../305 |..... ||; New York...'248 (252 
Am. Exch.../101 |1624'|Gartield....../400 [......!/N.Y. County. 550 [....26 
Asbury Park|.... .| 80 ||German Am./122 |...... A eempecamen | i 5 ocecen 
Bowery ...../3¢0 (310 ||German Ex./250 |......||Ninth......0. 157 |. .ccee 
Broadwa ay... 245 (310 Germania....|270 |.... .||N. America. .'i33 odutiew 
Butchs’& Le. 188 (isd Greenwich...|150 '.....|| North River.'!50 cwaeee 
Central ....../140 |145 oe ag egy 345 )350 |Oriental ..... 220 | ..ccce 

Chase.......- 275 |......|;}Hud. R “ Ee, leccan, Hones BEET eenee 
Chatham ..../350 -- -|/Lm. ie Tree? 545 (570 || Park ...... . 300 ‘312 
Chemical ..../4606 [5000 '|Irving......../190 |......|| People’s .....:230 |...... 
are eta 505 1512 ||Leather Mfs’,2%3 /...... Phenix ; 2. ce 
Citizens’ alee 170 |130 Linceltn ...... 250 Produce Ex. 110 /|116 
poe ae 0 6 UP '|Madison Sq..)100 ‘110 || Repanlic .... ee 200 
Commerce...|2U2 (212 ||Manhattan.../192 |194 |'Seaboard .... 15 ecesee 
Continental . 325 | cee Marketé& Ful|227 |...... {Second....... 328 eccese 
Corn Exch.../450 |...... | Mechanics’... 215 |225 seventh... ...,140 j...... 
Deposit ..... 110 {112 || M'chs’& Tre’.!250 |...... Shore Leath./163 |168 
wast tiver../i70 [.....- Mercantile.../2i5 |...... St. Nichosas.| 125 30 
Lith Ward...)100 |......|! merchants’..|i 1¢3 ‘|State of N.Y.)114 (115 
Fifth Ave....)/1200)} -.... Merch’ts Ex.|125 (128 /Third ........ Raw ‘lacntion 
Fifth Ee: Eewcsce Metropolitan) 9 lv ||Tradesmen’s.| 95 |108 
First ...... |2000|......||Metropolis.../350 |......||\Unit’dStates 200 |...... 
First N.,S.1.):12 |117 Mt. t. Morris ..|x 350)....../|Wesiero ...|108%4'109 
t4th Street..|170 |...... “Murray Esl eaccee ..«- || West Side. (200 |...... 
Fourth. ...... 1S& 1375 |' Nassau....... 
































New York Uity Gunk Statement for the week ending Jun3 
21. 1890, is as follows. We omit to ciphers (00) in all cases 
































































































































































































































BANwd. | 
(003 omitted.) Capital. Surplus. | Loans Specte. | Legals. | Deposits. 
*« 2 ‘ 1,729.9 10,210, 1.F20,0 50,0 9,930.0 
k of New Yor «*- wath Peace d | . , >» ’ , y , e , . : ® 

Haptintten Ob...-.-.. 2'050.0| 1:419,4| 9,073.0] 1:322'0] 610.0 $5536; 

Merchants’ ...........- 2,000, 922.4. 7,037,6) 1,646.5, 362.4) 7,217.0 

Mechanics’......... .. 2,000,0| 1.878,6! 8,161.9} 1,167,0) 919,0' 6,399, 

America.........-..-..-! 3,000,0} 2.013,6 11,4 3.5) 2,326.1) 541,35) 11,445, 

TS ac wahsicthocidiiads 1,000, 549,09, 4, 89.0) 1,02y,0; 147,0 494, 
V.-.---cecececeeecee-| 1,000,0) 2,309,5, 9,312,6) 2,717,9) 950.0, 10,159,3 

Tradesmen’s..........| 750,0 59,3, 1,908.9} _ 280,1) 156.3; 1,867.4 

CI... a cenncaesce 300,0) 6,156,0) 22,%43,0| 7,6%5,0) 1,037,3) 27,163,9 

Merchants’ Exchange! _ 600,0) | 134, 3,270.1) 666,71 401,7) 3,706.2 

Gallatin National. 1,000,0| 1,439,9, 5,387,8) 802,6, 326.3) 4,504,9 

Butchers’ & Drovers’.| 300,0| 294,5, 2,041,0) 448,5 75.9) 1,956, 

Mechanics’ & Traders 200,0 237.8) 2,852,0 134.0 4~3.0| 3,413.0 

Greenwich............. 200,0} 117,0} 1,212.7 18, 97,6 1,123.3 

Lea her Manufact’rs.| 600,0| 572,0) 2,863.7) 352,0) 211,0) 2,273,9 

Seventh National. .... 300,0 78, 1,338.9) 332.6 37,2 136, 

State of New York....| 1,200, 448,2| 3,563.5] 47,7) 197.6) 280238 

American Exchange..| 5,000,0| 1,#04,3) 16,578,0/ 2,644,0) ©1u,0, 13,631,0 

Commerce..........--- ‘ ,0| 3,376,7| 18,360.2 1,%20,4) 2,138.1) 13,243,8 

Broadway. .... .....--| 1,000,0| 1,678,9) 5.5x0,< 3.7 279.6) 4,293.1 

Mercantile ..........-- 1, y 843,4) 7,292,5) 1,359.9 796,8) 7,735.0 

PGE. . coces seddéescvce 422,7 364,5| 2,861,0 344,¢ 331.3) 3,128) 

MOMMIES... cocci dcocec- 1,500, 959,5) 10,208,5) 2,142.9 6 2 10,391,0 

Chath -m....-....------ 450,0| 653,0) 6,6°6,3) 75*,4) 7 5,955,2 

Peopl-s’...........----| 200,0} 256,21) 2,2*8,5) 22,7; 171,9) 3,090, 

North America. .....-- 700,0, 544.1) 4,473.4)  6340,7) 405 4,669,1 

Hanover... ... ....... 1,000,0} 1,416,2) 12,954,8) 3,92¢6,2 69 14,166,8 

a oe 500,0| 286.5] 2,999,0) 62z,5) 196.3) 2,984) 

Eggert am Bue,0; 419,1) 2,781.6) 634,5) 191,2) 3,095,) 

DG | ....cvtnedeadeae 500.0; 28,5 ,736,3} 222.4) 343.1) 3,311.4 

Market & Fulton..... 750,0} 730,2) 4,03%,%| 1,196,1) = 197,6) 4,435,9 

St. Nicholas........... 600,0} 121,1 $29.3) 13-3) 1351,9) 1,830,€ 

Shoe & Leather....... 500,0| 2425, 2,714,0,; 4.8.0 442,0) 3,374.0 

Corn Exchange........ 1,000,0| 1,142.5; 6,297,9; 735.6) 221,0, 5,429,8 

Contivental........ 22. 1,000,0| 2336) 4,453,0 5-38.90) 657,6 5,038,} 

Oiiental.. 300,00; 386, 2,034,0)  Ll4.2) 302,1! 1,930,1 

Importers’ & Traders’| 1,500,¢| 4,802)5} 26,073.0) 3,642.0) 1,545.4) 19,529, 

SER 2,000,U) 2,573.4] 18,853.29) 3,054,0) 3,182,2) 23,025,1 

North River.......... 240,90' 1222) 2,106,4 140,8 157,1| 2,361,1 

East River... ...<e- 250,0| 131.0) 1,220,5 2 U2 1U5,5) 1, 123,5 

Fourth  ational...... 3,200,0' 1,760.5) 17,503,3) 3,04+,0) 3,443,0) 17,262,6 

Central Nationsl.. 2,000,0) 578.1) 7,410,0) 1,053,0 641,0) 7,622.0 

see ond Na'ional...... 300,0| 259.5! 4,446,0° 1,13 ,0; = 141,0 5,177.0 

Ninth National........ 750,0| 3382)2| 5018.3! 1.091,3) 362.9 5373.8 

First National......... 600,0| $,222,4) 21,358,9) 4,317.5) 797.2 20,381,2 

Third National... 1,0°0,0} 37,9) 6,253,3, 90.7) 1,010,3°  6,907,9 

N.Y. * at’l kxe hange 300,0) 140.3) 1,376,5) =50,4 %.,4' 1,324.3 

Bowery . : -..| 250,0) 469.7} 2,470.0; 606,0; = 190,0) ’ 

New York Countv.. 200,L; 428,383) 2,574.2) 64:,0; 145.5, 3,073,1 

German-American.,..| 750,06) 256,4) 2,707.3) 420,45 46,2) 2,423.6 

Chuse N tional....... 500,( 829.1; §,586.9! 2,206,0 87>.6, 11,366,1 

Fifth Aven e. pate 00.0) 776,9) 4,556.2) 1,0%%,3) 1 2,3) 4,424,2 

German Exchanze.. .| 200,0 445.3) BOTY) 185.9) 500.1 3,575,1L 

eee,’ aennin 200,0; 418,8) 2,677.6 1° 0,4 336,2 ,119,0 

United States.........' 500.0 U0} 4,046,686) 1,329.5 95,2; 6,022,7 

Line oln » ARTE, a te MB Pte | 300, 287, ,072,9 642,1 216,2 3,336,1 

ER ion: Gis are one 200,0 327,3) 3,32),7) 854,9 33: ,4) ,173,5 

rifth National... | 150,45 284.1) 1,802,7;  4t6,u 200.6, 2,177,6 

Bank of the Me etrop.. 300,0' =538,7) 4,454,0) 1,205, 405.4' 6,600,7 

| a ee ee 200,00 253,58 2,503,0 3¢ 3,0) 26,0, 2,454,0 

Seaboard . disses 500.0 161.2; 3,504,0) 5YY.O 44%,0 4,088, 

Sixth National. ttences | 200.0 3738,7) (1,427.2, — 213,3 101,4; 1,213,: 

Western Nution l..... 3,600,0  18%8) 10,3"2.1) 1.857,3) 583.0, 9,101,1 

Fir_t National, B’kiy n 300,0' 736,4) 4, 007, 0 b9S.U = 3,907,0 

re 60,812,7 60,526,5 395.518,5 75 75 308.5 31,705,4 403,537, 2 
Capilm «a 
BANKS. Surplus. | Loans. | Specie. | Legais. | Devustt». | "re'l'n| Clearings. 
N. Vest" + + te te =e | LS 
May 24 .../119,527.0 399,753,675 9%9,7 29,140,0 406. 3 7,6 3.734.3| 833,927, 
121,009,1 397,139, 3° rs 856, 6 30,316,7 405.08 4,7'3,741,9 673,910,3 

June 7.... 121. v09, 1 495,984, 75, 525,1 30.3 v1.4 406,0¢4.5 4,725, 1/943,944,7 

“14... |121,009,1 35, 14. 76,237,98 31 95 i,7| 404.806,5 3.7 5,11/770,469,0 
o . 121; 339,2 395,518,5, 75, JVB 8,3 31,7 705, 4,404,337, : 3,771,2 689,334,8 
oston.” 

June 7....} 64,635, 4'158, 423,7 10.438 5 4,051, 4 135,9'9,7'3,: 97,6 126,611,121 
* 14 ...| 64,635,4 126 301,:/10.401,9 4,181,2) 134,07%,1/5,124.7 112,314,8 
ones 64,089,4 155,672, 4 19,257,8, 4,199.7) 154,54 /,3/3,1.1,7| 96,787,9 

a.” 

June 7....| 35,793, 7 96,307,0 27,307.0 97,480,0/2.129.0| 81,329,7 
™ -Bieeee 35,793, 7| 97,499,0 26,709,0 93,325,0) 3,135.0) 65,4915 
“* 21L....) 35,793,7 $7,811,.0 2,586,0 97.320.0/2,149,0| 74,118,9 

















* We om t two ciphers wm ali these figures. + Including, for Boston and Phila 
deiphia, the item “due to other bangs.” 
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Latest Earnings Reported. 


Jan 1to Latest Date- 





































































































































































































































































































































































































t RoabDs. —— 
WUESTUTCW Week or Mo| 1890. |. 1889. 1890.' | 1889. 
AND bd $ 
= ° eo. So. & Fla..|May....... 58,715; 25.308; 262.695 99,723 
I a telly ence Gr. Rap. &Ind..2dwkJane| 51,791| 40,366] 1,100,092| 968230 
ail ro a Ww Ny LC e a .& Ft. W./\2d wk June 9,328 7,7 196,55€ 97,0 
er lines. ..\2d wk June 4,579 16 98,130 91,33 
Total all ines. 2dwkJune;| 65,699; 51,235) 1,393,773) 1,256,616 
. Grand Trunk...|WkJunel4) 370,562) 379,889) 8,648,094), 8,274, 
The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, Chic & Ge. wrJune a+ aes oaane 1,72 64 : 1,498,585 
° t.Gr. une ‘ ’ 7,457 Y 
contains ee pd a gern of met we Gr B.W. & tP.\April...... 29. 49 4 22.382 117,258 92,01 4 
ti $ a onds o ailroads and other | Gui icago.|May....... 30: ’ 97" Y 
Cities and oft * poe : f Housatonic..... BEE. osses 119,247; 82,812) 451,058) 327,041 
Companies. It is published on the last Saturday of every | qumest’n&Shen|May....... 13 0 10,718 59.00 50.3 
° 99.466 5 
other month—viz., January, March, May, July, September ey we wey ererees 1 — see 4,118,036 | 5,704,845 5,877,072 
and November, and is furnished without extra charge to all| Dub. &S8io’xC.|May....... 150,685| 135,342 38,307} 643,112 
. . Iowa lines ....|May.....-. 160,938) 142,998 773.107 679,435 
regular subscribers of the CHRONICLE. Extra copies are sold aan. a. 1,360,404|1,259,012| 6,477,952| 6,056,507 
sub Ind.Dec.& West.|May ......- 35,470| 27,148] 172,962) 152.773 
to scribers of the CHRONICLE at 50 cents each, and to others ee ee" 130:000| 90,009] 518°402|  a0%°90 
at $1 per copy. lowa Oeateal.. |B wk June 30,162 37,146 718,674 643,885 
: [ron way a Seer t , i, 18,38 
The General Quotations of Stocks — “youny’ occupying Pray. T. eo K. Wa A ri. oe 45,758 39,746 40.138 219,522 
ix pag 2 NICLE, are published on the r anaw ¢ wkJune ’ »6 , 118,289 
oo ae of me Cane . P . Kan. C. Cl. & Sp. |4thwk May 10,112 5,87 159,280 107,359 
Saturday of each month. K.C.F.8. & Mem.|May....... 425,787| 373,144] 1,990.982| 1.866859 
K.C.Mem. & Bir ay 17,705) 15,925) 540,907) 416,199 
[ eenuery Gent [utesiay| "aasi] “Aawe| Tasgy) $358 
eo est. aw ay J , ,6§ 129,8 
RAILROAD EARNINGS. Kingst’n & Pem.|4thwk May 4,405 6,046 63,604 73,737 
knox. & Lincoln/April.. .-.. 18,008 13,2 60,248 49,974 
| Latest Earnings Reported. Jan. 1 to Latest Date. | L. Erie All. & 80 |May......- 5,150 4,97 25,654 25,662 
L. Erie & West..\3dwkJune} 45,056; 43,635) 1,207,399) 1.097.458 
ROAD Week or Mo, 1890. 1889. 1890. | 1889. ehigh & Hud..| Vay ......- 31,711| 22,876) 131,976 94.50 
SS ES ES ae ee | ; — | L. Rock & Mem. |2d wk June 8,207 +7 235.748) 262,370 
# $ $ . Long Island ....|May....... 329,284| 281,06z) 1,215,420) 1,083,549 
Allegheny Vat../April.. .... 212,187| 169,766{ 757,719 674,598 | Louis.& Mo.Riv.|March..... 37,500! 31,738 04,912 90,1 
Anniston & Atl. May....... 5,458 7,184 33,53 41,666 | Louis.Ev.&S8t.L.|3dwkJune| 22,257 Re ti ane 
Anniston & Cin. May ...... »739 8,338 62,578 47,348 | Louisv.& Nashv./3dwkJune| 347,915| 313,950 8. 676,697| 7,879,076 
Atch. T. &§&. Fe.. 2awkJune| 558,913] 469,886/13,144,089] 10,592,919 | Louis.N. A&Ch.|2dwkJune| © 47,87: 07 006.178, ‘957,737 
Half owned ... 24 wk June 32,752 25,858 "740 005 679,258 | Louis. N.A&Cor.|April.. .... 1,124 1,032 4,041 3,744 
Total aystem. 2dwkJune| 591,665] 495.744|13,884,091|11,272,168 | Louisv.N.O. &T.|3dwkJune| 44/063) 33,571] 1,211,654) 1,189,602 
St L.&SanF..2dwkJune, 113,773) 98,880) 2,615,778) 2,312,589 | Lon. St.L.& Tex.|3d wk June 3.781 4,367 174,528| =... ..ee- 
Halfowned.. 2d wk June 32,029 Dt |. ‘Kendeouel’ .'. ‘emenmnael Louisv. South’n.|May....... 45,132 ee (ee se 
Tot.8.L.48.F. 2dwkJune, 145,801) 124,249) ........) +... ee. Lynehb.&Dur’ 1D May..... 9,500 762 ae 
Agg. to . 2dwkJune| 737,466) 619,994)  ........) ........ Memphis & Chas} lst wk J’ne}| 32,636} _ 31,505 70,745| 730,084 
lanta & Char. ‘April...... 112,937; 109,426) 581,860) 509,049 | {Mexican Cent...|3dwk June! 106,239) 105,616) 3,057,787) 2,962,299 
Atlanta & Flor’a ad oeeceee 7,1 9,854 43,340 33,062 | {Mex. National .|3dwkJune| 61,0-1| 67,173) 1,782.237| 1,736,774 
anta & W.Pt.|May....... 28,213 25,547 187,471 176,148 {Mexican R’ way Wk Mayv3l 68.90 86,19 1,639,128 1,806,753 
Atl. & Danville. May seenbed 45,00¢ 30,01 95,035) 124,97 L.L.Sh. & West|3dwkJune| 92,996) 76,963) 1,648,142) 1,414,055 
B.&O.EastLines May ....... 1,527,617|1,337,885| 7,338,251] 6,267.173 | Milwaukee & No|3dwkJune| 30,200] 20.585) ‘'693.723| 510/353 
Western Lines May....... 478,922) 410,432) 2,203,306) 1,894,176 neral Range..|May......- 11,877} 10,094 ,931 42,994 
Rete). ...-.. May....... 2,006,539/1,748,317| 9,541,557| 8,161.349 | Minneap. &St.L.|May ....... 103,555} 107,800) 549,363) 487,435 
Bal.&O.Southw. 3d wid une} 41,304) 38,280) 1,035,481 7520 | M.St.P. &8.8.M.|/May .....-.. 166,319} 100,809) 802,813) 524,094 
Balt. & Potomac’ sy money 143,722) 153,294) 531,820) 526,389 | Mo. Kan. & Tex.|May.....-. 643,368| 629,220) 2,988,941) 2,617,747 
----|M@ay......- 82,412) 69,782) 407,526) 332,710 | Mobile & Ohio ..|May. .....- 295.733| 243,579] 1,334,517) 1,259,241 
Buft.Roch.& Pitt 3d: wk June 42,637; 34,409) 905,1 00.533 | Monterey&M.G |May....... YS a 166.769, __....... 
Bur. C.Rap. & N. | 4thwk May 3,092 78,306) 1,197,934] 1,067,333 | Nash. Ch. &8t.L.| May ....-.-.. 298,050| 287,892) 1,434,277) 1,405.726 
Burl. & Northw.|May....... 5,237 4,624 23,760 2,457 | Nat. Red R. & T.|May....... 6 2.615 10,04 12,289 
Burl. & Western'/May....... ,042 4,05 23,122 20,741 | New Brunswick. April......| 91,9 74,572| 298,930, 273,831 
Camden & Ati. |April...... 54,334) 45,325) 168,24 149,188 | N. Jersey & N.Y ae 20,739| 19, 75,394 65,926 
Canadian Pacific 3d wk June ,000| 274,000] 6,400,893] 5,934,133 | N’ “London Nor May31| 10,871} 10,828} ........) ........ 
Cp. F’r&Yad.Val May ....... 42,578} 30,80 213,984; 160,897 | New Ori. & Gulf|May....... 13,989 4, 63,863 69.669 
Den. KR.& Bg.Co|April.. .... 552,502; 499,217) 2,781,162) 2,454,328 | nN y.c. & H. Way .......|: 3.128.094'2, 892, 851] 14,724,853 13,668,701 
Central of N.J..|April...... 9,7 980,2 3,701,992) 3,769,449 .L. E. & W.|April.. ..../2,345,.757/1 ,953,733| 8,800,517| 7,702,392 
yentral Pacific TLL... 1,301,014 1,298,483 213 4,503,43: . Pa. & Ohio April. .----| 542,146 60,41 2,256,267 1,882,711 
Central of 8.C.. oF ey ,110 7,058 45,280| 38,754 Y.&N. Eng.. ee 515,933| 476,024) 2,283,463) 2,119,228 
Centr’] Vermont/Wk May31| 63,877} 62,923) ........)  -..--e.. Y. & North’n.|Mav....... 50,412 2 221,023) 221,724 
Char. & Chie April.. .... Th eseetees Ss  sstnesee N. Y. Ont. & W../3d wk June '760| 39,598] 861,527; 755.997 
Charlest’n & Sav|May ......-. 56,553} 53,021 28.¢ 282,978 Susa. & W..|May......- 144,471; 110,526) 559,707| 484,752 
Char. S8um.& No.'April.. .... 3,023 1,971 18,¢ 10,983 | Norfolk & West.|3dwkJune| 115,985) 102,069) 2,994,298 2,373,921 
Chat.R’me&Col.|May ....... 28,000; 22,429 141.607 93,310 | n’theast’n (S. C.)|April.. .... 57,239| 52,766) 287,684) 244,83 
Chatt’n’ga Uni’n May cccccce 11,300 11,18 3,789 41,651 North’n Central May Ah AS. 538,972 502,437 2,708,092. 298.748 
Cheraw. & Darl.|/April. ..... 5,8 4,87: 4,794 29,090 Northern Pacitic|SdwkJune| 444,448 431,503 9,314,143: 8,543,232 
Ches. & Ohio....|\3d wk June 127,98 97,419) 3,369,685) 2.480,257 & Lake Ch | Wk May 31 14,920 13,195 5,482, 235.96 
Ches. O. & 8. W.|May....... 152,077| 147,762 73,764 788,492 | Ohio & Miss..... 2dwkJune| 86,355) 73,689) 1,814,275: 1,689,135 
Cnes. & Lenoir ./April.. .... 5,087 9,224 24,20 24,936 Ohio & Northw..|May....... 8,589 9,065 9,994! 78,119 
Chic. & Atlantic. wkJune 42,37 37, 436' 1,248,99% 983,487 Col. & Maysv.|May.. .... 742 1,098 3,493 | 452 
Chic. Burl. & Q*|April.. .... 2,742,084|2,513,760|11,209,650| 10,048,716 | onio River...... 3d. wkJune| 12,721 10,437) 268,885, 231,85: 
ic.& East. I1.3dwkJune| 68,2 46,200! 1,373,833] 1,179,029 | Onio Southern..|May ....... 38,712} 38,031; 216,792, 210,363 
Chic. Mil. &8t.P.|3dwkJune|_450,500| 475,283/11,065,777/10,529,952 | Ohio Val. of KY. 2d wk June ’304| 2,897| 91,28 53,967 
Chic. & N’thw’n.'May....... 2,299,654|2,144,942|10,067,483| 9,049,736 | Omaha & St. L..\May....... 48'373| 41.263| 258.684! 1827298 
Chic. & Oh. Riv.|May....... 5,038 .222 26,829 30,879 | Oregon Imp. Co. Apu WK ge 356,464| 309,632) 1,301,159, 1,237,902 
Chic.Peo.& 8t.L. aw rv 32,75 27,209 127,956 07,912 Pennsylvania ..|May......- 703,033|5,294,810 26. 1786,508 24. 073, "218 
Chic.8t.L.&Pitt.|May ....... 541,330) 433,225) 2,700,742) 2,292,208 | peona Dec.&Ev. 3d wkJune| ’ 14,278} 11,291 657 | A01 
Chic. 8t.P.& K.C. 2a wics une| 77,723) 54 4,099 1,916,904) 1,204,245 | potersburg... .. ~ eee 51,605) 43,891 eee ttl 172,663 
Chic. St. i M. &O. cccccecs 514,657 481.441 2,922,430 2 260,357 Phila. & Erie April MARE 475,047 35, R52 1 484,840 1. 202, 311 
Chic. & W. Mich. od widune 29,061 22,83 668,829 00,901 Phila. & Read’g ee 1,728,335 1,617,673 7,794,440, 6,933, 138 
gg gy Gt aang Be Seats 22,160) 17,307) nee | wenn n es Pitts.Cin.&St.L. May....... 491.947) 443,810] 2'515,880| 2/262,327 
Cin. Ga. & Ports. May ....... 5,661) 5,053} 22,424) 22,947 | pitts. Mar. & Ch. May....... 3,25 1,558| 14,878 7.696 
Cin. Jack. Sex| 3d widune 15,034 11,566 286,099 256.639 Pittsb. & West’n April...... 121,317 121,393 453,972 441,911 
Cin. N. O. & T, P. 2d wk June 0,260| 62,575) 1,916,664) 1,595,052 Pitts.Clev.&T.:April.. .... 41.26) 41.912 154.621 153,263 
Ala. Gt.South. 2dwkJune) 34,622) 30,856 "849,325 795,517 Pitts.Pain.&l. April...... 23.193' 23,612 75,843 81,306 
N. Orl. &N.E.2dwkJune) 21,166) 15,562) 570.873) 444,795 Total system 3 iwkJune 47.304 43,543 1,010.414) 1,600,035 
Ala. & Vicksb.|2d wk June 7.257 9,002) 293,732) 243,445 | pitt young.&A. May....... | 1195856 110,680! 551,357 409,026 
Vicks. Sh. & P.|2d wk June 8,007 6,928) 246,884) 235,893 | Royal & Aug. April. aid | 19,928 20,802 130,744 118,899 
Erlanger Syst.\2dwkJune| 151,312) 124,923) 3,877,478) 3,314,702 | br poy & W.Car. April. .... | 94'543| 21,36 148,961; 143880 
Cinn. Northw’n.|May......-. 1,684 1,658 7,858 7.010 | bros, & Ariz.Cen. May.....-. 11,426! = 11,126! 47,580 55,000 
Cin. Sel. & Mob. | April. ..... 4,319 002) 23,147) 38,369 | Quincy 0.& K.C. May ....... 19/025; 20.890 94.406) 101,809 
Cin Wab.&Mich. Ma 7 sescese 49,289 39,527 220,137 193,051 Rich. & Danville. May retell | 428,100 373.500 2,198,566. 2,001,480 
Clev.Akron&Co] . wkJune| 16,952) 15,499) 359,980) 309,591 Vir. Midiand.. May ....... | 193.338) 185,420 00,665 804,11 
Cley. & Canton../May....... 48,310) 34,101] 195,551) 159.409! Gnar.Col.&Au. May ....... 61.747, 59,247) 383,020) 360,327 
Cin.Ch.&5.L |2dwkJune| 270,032) 268,447| 5,736,602) 5,407,215 | fo). & Greenv. May ....... 51631, 41,025 387.942) 301.779 
Clev. & Marietta|May ......- 28,647; 21,80 13,342) 102,159) West, No. Car. iMay ....... 82.390 69,135; 395,408) 574,379, 
Color. Midland..|3dwkJune| 40,200} 31,676) 866,511) 751,829/| Goorvia Pac... May....-.. 126257 98,266, 732,542 531,187 
Col. & Cin. Mid...2d wk June 6,230 6,24 143,434) 148,814 Wash.0.& W. May siletek 12.425 9,961 48,998 | 1,583 
Col. H. V. & Tol.|May ....... 258,902} 196,753! 1,053,672) 905.180! A oiy’ @ Bpart.|May ....... 11294, 8.972) 53,463 46.507 
Colusa & Lake.. May ....... 747) = 1,74 8,084 ‘,051 Total Seem, 2dwkdune| 231'975| 191,523| 5,518,521 4,850,157 
Covin. & Macon.'May ....... 9,528 6,493 55,896) 076 | pioh. & Petersh. April... ... 29.783) 24.891) 113,141 97,204 
Day Ft. W. & Ch.. iMa ecccecee 37,780 38,288 203,414 192,871 Rio Gr. W est. 3 wk June 32.750 26,650 705,875) 606,263 
Denv. & Rie Gr. 3d wkJune; 174,500 , 3,611,596) 3,344,303 | poe & Decatur’ re ince 8,200 4,750 42,050) 21,250 
fast Ey ag Ao 17,710| 12,830) 85,530) 61,725 | Rome W. & Ogd.|April. .... 333,505| 261,398) 1,243,128 984,968 
Det.Bay C.& Alp 2dwkJune! 12,031) 11,365} 249,932) 240.976 sa ‘Tuscola&H. May a ae 8817; 10,01 35,239 40,457 
Det.Lans’g & No 2dwkJ une, 22,411 17,683; 503,740) 459, 143 “A.&T.H.B’s. Od wk June 3,030 22,336, 518,444 440,328 
Duluths.S.¢ Atl 3dwkJune| 51,308 51,643, 885,980) 759,490 | BUA atex SdwkJune 62625, 50,445) 1,636,993 1,363,618 
E. Tenn. Va.&Ga. “April Scccece 47 239 385,165 2,137,825 1,770,593 St. L. Des M.&N. ‘'Ma 7s Se 1,038 ,09 38, 672) 22,488 
Knoxv. & Ohio April.. .... 62,52 1| 44,99 212,160 193,995 St. Pau! & Dul’th ‘May ie Wheat oem 122,830 104, 474 6,057 | 405,172 
Total system. 2 wk June. 122, a 107, 305 3,136,812 2,601,047 St P. Min. & Man. May pcietaieel ot 758,990 620, 211 3, 134, 589) 2,704,308 
Eliz.Lex.&B.8.. oe be wewe | 63,679, 67,879) 239,939) 275,264 | “yo ct. of Minn.|May .....-- '677| 24,663 8,342 87,738 
Empire & D’blin M ccceces 3, 370 eccececce | 13,658 os oss cee Montana Cent. May AA ot 0 948 2,061 378,184) 292 85 rn 
Evans.&ind’plis 3d wkJune 5,736 5.273) 119,545) 123,810 Total Sys’m. ‘May tise 910°615| 716,935| 3,711.115' 3.084'893 
Evansy. & T.H. 3dwkJune _19,157| 15,932, 440,317) 390,460 | , oe Ar pass 2dwkdune| 30'686| 27,899 675,581, ~’491'879 
Fitchburg....... ‘April. .... 507.402) 439,444 1,904,467| 1,699,121 | B400N@N Pac istwkJ’ne| 18's08 15.172 269,902 974506 
Flint. & P. Marg. 2d wk June! 55,957 38,15 ] ,403,909 1.089, é 64 Sav. Am. & Mon. ‘Ma a te 24 914 1 1 89 112,784 74,155 
Flor. Cent.& P. |2dwkJune — 18,530, 19,931 561,0 539,435 | Sav. GE Bdwkdune) “2'515. 5349, -172;534 — 106'800 
ae itn" | “tase “Tene tits eeieg | SciotoVaL&N.E, 2dwkJune 12,528 10,404 292,008 276,919 
- ya. ‘ar’la . IE Bhes cove Oe 2% 92929 | op onandaah Valli Mav ......- o- : Oy Q- { < 5 
Ga. RR. & B.Co!April...__. 116-413, 94226 687026’ 602004 | Shenandoah Val! May 110,609 70,947! 489,7 317,868 
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JUNE 28, 1890. ] 
Ro Latest Earnings Reported. Jan.1 to Latest Date. 
ADS, 
Week or Mo| 1890. | 1889. 1890. 1889. 
a oe - Fy 
South Carolina |April......{ 84.48%] 81,934 518,689 469,277 
Spar. Un. & Col.|April...... 6,686 5,970! 41,519 40,426 
80. Pacific Co.— 

Gal.Har.&8.A.|April.. .... 301,664] 308,242 1,273,644' 1,217,476 
Louis’a West..|April.. .... 86,504] 74,122) 348,293] 326,984 

Morgan’sL&T.|April......| 434,023] 458,494) 1,679,723] 1,715,85 

.T. & Mex.|April......| 16,162) 13,497) 51,551 39,1: 

ex. & N. Orl.|April......| 123,308] 118,951) — 589,058 82, 

Atlantic sys’m|April.. .... 961,660) 973,306) 3,942,268] 3,781,565 
Pacific system|April. ...../2,888,908 2,772,012) 9,573,698 10,079,178 
7 Total of all..|April...... 3,850,568 3,745,318 13,515,966 13,860,742 
No. Div. (Cal.)|April.. .... 182,376) 167,356] 581,032) 576,998 
So. Div. (Cal.)|April...... 540,299, 484,146] 1,961,205] 1,934,328 
Arizona Div..|April......| 181,963} 153,381] 660,729] 654,494 
New Mex. Div.|April...... 07,562| 85,433) 347,679! 333,114 
Staten I. Rap. T.|May.....-. 88,960} 88,441! 305,683) 296.711 
Summit Branch.|May....... 101,843) 98,330! 360,078] 489,979 
Lykens Valley|May....... 100,033} 86,184{ 360,953] 370,671 
Tal.& CoosaVal.|May....... 6,891 6,364 33,397 27,492 
Tenn. Midland..|May....... 17,121 13,296 80,486 71,808 
Texas & Pacitic.|3dwkJune' 101.689) 107,789] 3,048,104] 2,774,638 





ToL. A,A.&N,M./3dwkJune' 23,230) 16,284) 536,044) 420,212 
Tol. Col. & Cin... 3dwkJune! 5,763) 5,213 . 

Tol.& Ohio Cent.|3dwkJune' 31,621) 27,108} 615,151 
Tol. O.Cen.Ex.|May.......| 8,924’ ~—7,871 41,522) 37,510 


Tol. St. L. & K.C.|3d wk June 32,690; 14,160) 686,515 375.624 













































































To).&So.Haven. May....... 2,200 1,628 9,545 7,870 
Union Pacific— 
Or.8.L. & U.N. April.. .-... 704,201; 473,604) 2,084,522; 1,784,754 
Or.Ry.& N.Co.|April.. .... | 355,229| 325,769) 1,007,278] 1,187.658 
St.Jo.&G’d Isl. 1st wk J’ne 32,078 25,140} 657,101 477.575 
Un.Pac.D.&G.)\April.. .... 404,748; 329.839) 1,601,568} 1,203,409 
All oth. lines../April.. .... 1,964,371/1,613,711| 6,876,293] 5,897,768 
Tot.U.P.Sys.|May ....... 4,013,416/3,143.870|16,107.888)]13,575,159 
Cent.Br.& L.L./April......' 91,24) 53 335 225.791 
Tot. cont’led/April.. .... 3,638,970) 2,882,261 |12,492,956|10,657,081 
Montana Un..|April.. ....' ,20 : 218, 
Leav.Top. & 8.|A bist aicas 2,092 1,752 9,949: 9, 
Man.Al.& Bur.|April.. .... 1,923 2,445 10,676 10,391 
Joint.own’d,19/April.. .... | 42,238) 27,200) 145,361) 119,168 
Grand total.|April.. .... 3,681,207/2,909,461| 12,638,317 10,776,249 
Vermont Valley|April.. .... ' §615,192 14,921 55,329 52,040 
abash......... isdwkJune 231,500) 252,000, 5,787,990) 5,413,52: 
Western of Ala.|May....... ' 36,234] —32,905| 220,511! 217,505 
West Jersey.....;April...... ' 120,083; 109,490, 416,962) 372,020 
W.V.Cen.&Pitts.| Way ....... | 75,406) 67,070, 344,901; — 291,791 
West.N.Y. & Pa.|3dwkJune 76,300) 65,000, 1,624,362, 1,413,380 
Wheeling & L. E.|3d wk June 22,786 15,726 523,137, 402,925 
Wil. Col. & Aug. ape en ' 71,659) 68, 368,557; 322,56 
Wisconsin Cent.j3dwkJune 109,794 78,828, 2,199,182 1,€ 8s i : 

















6 
Wrightsv.&Ten.|May.......'. 5.671' 5,608 33,478 = 31,097 
* Including now the lines controlled, formerly reported separately. 
} Mexicancurrency. y Main Line. 
_ Latest Gross Earuing- by Weeks.—The latest weekly earn- 
ings in the forezoing table are separately summed up as 
follows: 

For the third week of June our preliminary statement cov- 
ers 42 roads and shows 8°69 per cent gain over the corres- 
ponding week pened a 

There are six roads altogether which report diminished earn- 
ings, namely, the mae 2 Milwaukee & St. Paul, which re- 
ro $24,783 decrease, the road having suffered from heavy 

oods on parts of the system; the Wabash with $20,500 de- 
crease; the Texas & Pacific, with $6,100 decrease; the Mexi- 
can National, with $6,092; the New York Ontario & Western, 
$1,838, and the Duluth South Shore & Atlantic, $335. 


















































3d week of June. | 1890. 1889. Increase. | Decrease. 
| ¢ We ae ee ee 

Balt. & Ohio Southw ..... 41,304 38,280 °c ila . 
Buffalo Roch. & Pitts.... 42,637 34,409 a  ~wasecans 
Canadian Pacific. ........ ' 306,000 274,000 a § ~weesdes 
Chesapeake & Ohio ...... | 127,987 97,419 GRGGS .. ccccceee 
Chicago & Atlantie....... 12,376 37,436 a -dmacmmins 
Chicago & East. Illinois. .| 68,200 46.200 .  eennssien 
Chicago Mil. & St. Paul..| *450,500 lL eae 24,783 
Cincinnati Jack. & Mack. 15,034 11,566 De. ctmacdame 
Colorado Midland. ...... 40,200 31,676 I : sataciaeiialiias 
Denver & Rio Grande...| 174,500 160.000 ee ~—suokeennin 
Duluth 8.8. & Atiantic...! 51,308 Ff eewoarye | 335 
Evans. & Indianap ...... 5,736 9,273 nh. <xdtiuadiiieien 
Evans. & Terre Haute..... 19,157 15,932 DEEP = -s eneeeee 
lowe Central .... ........ | 30,162 27.146 NEE 
Kanawha & Michigan.... 7,310 5,667 0 Senn 
Lake Erie & Western..... 45,056 43,635 lah a Ee 
Louisv. Evansy. & St. L.. 22,257 17.916. Ec, ~' Goiteatametaieta 
Louisville & Nashville.... 347,915 313,950 33 965 sapeiabiietd 
Louisville N. 0. & Texas. 44,063 38,571 EE > ipcapiegaien 
Louisville St. L. & Texas. 6,781 4,367 EE. sieenaian 
Mexican Central ......... - 106,239 105,616 Re 
Mexican National. ....... 61,081 Restate 6,032 
Milwaukee L.Sh.& West... 92,996 76,953 SN | gihameaeaes 
Milwaukee & Northern ..! 30,200 20,585 9.615 Seiahsinin 
New York Ont. & West. -| 37,760 re 1,838 
Norfolk & Western......- 15,985 102,069. ERCP ree 
Northern Pacific........- | 444,448 431,503 Ee 
CE I vctnasocecesoecd | 12,721 10,437. TINS 
Peoria Dec. & Evans..... 14,275 11,291) ie. . secesdes 
Pittsburg & Western. ... 47,304 43,543 nk... eeeseeke 
Rio Grande Weastern..... | 32,750 26,650 SRR es 
St. Louis Ark. & Texas...| 62,625 50,445 ) errr 
Seattle L. 8. & Eastern ..) 8,515 5,349, nh” eileen 
Texas & Pacific.... ...... 101,689 107,789 Tm eRe ' 6,100 

foledO Ann A.& No. Mich. 23,230 284. ne” ebisweene 
Toledo Col. & Cincinnati. 5,765 213 a? . . ‘eakinguiaiiie 
Toledo & Ohio Central... | 31,621 27,108 BE: aeneaum 

Toledo St. L. & Kan. City. 32,690 14,160 te 
Wabash (consol. system).; 231,500; 252,000) ~~ ........ 20,500 
Western N. Y. & Penn... 76,300) 65,000 rere 
Wheeling & Lake Erie... 22.786 15,726 RE? |< - enced 
Wisconsin Central........ | 109,7 7 78,823 eee 

Total (42 roads)........ — 8,590,760 3,303,699. 346,709 59,648 
Net increase (8°69 p.c.)*\  —s_.......- | ee cee Fa 





, Decrease caused by heavy floods. 


For the second week of June the compteted statement 
shows 11°88 per cent gain on 83 roads, 


Qd week of June. | 1s90. | 1889. 











ee see > 
Previly report’d(48 roads) 4,226,445 3,820,880 ieBttiag } 
~-& ld re 2 




















At. Top.& 8.F pads) 558,913 469.3386 GE. scccrce 
Roads j’tly owned 1s. 32.752 25,858 GHEE. ceccccse 

St. Louis & 8.Franciseo.| 113,773 98,880. BOB ccssene ‘ 
Roads j’tly owned 1... 32,029 25,370 6,659) = ....... . 
Chicago & Grand Trank. 69,094 67,041) BOSS cece . 
Cin. N.O. & T. P. (5 roads). 51,312 124,923. GRE. . cctccoes 
Cleveland Akron & Col.. 16,952 15,499 CS  tdedliasadin 
Cleve. Cin. Chic. &8t.L...| 270,032 268,447) phan aes 
Colorado Midland........ 41,306 38,445. SL: wncder , 
Detroit Bay C. & Alpena. 12,031° 11,365) ES. « eihedoces 
Detroit Gr. H. & Mil..... 19,673: 17.990) EE oeineas 7 
East Tennessee Va. & Ga. 122.688 107,305, Sn -scece = 
Flint & Pere Marquette... 55,957, 38.153, illic 
Florida Central & P...... 18,539 ilies 1,401 
Graud Rapids & Indiana. 51.791 40,366) RRR trad 
Cincinnati R. & Ft.W... 9,328, 7.708) RE cagvead ‘ 
Glen MMOS. ......<..-<0.. 4.579 3.160 a nto ion 
Kansas C. Mem. & Birm. 17,705, 15,925)  eeeeainen 
Little Rock & Memphis.. 8,207) 9,376, selene 1,169 
Rich. & Danv. (8 roads)..; 231,975, 191,525, 40,450 ........ 
St. L. Alt. & T.H. Brehes 23,030' 22,336) gil ant 
San Antonio & Ar. Pass. 30,686. 27,899 SATE. <denteadind ° 
Scioto Val. & New Eng...! 12,528 10,404) I aan - 
Toledo Peoria & Western) 16,732, = 16,576 Ts ee 
Total ( 83 roads)........ 6,148,053, 5,495,248, 691,439) 38,634. 
Net increase ;11°88 p.c.) | ......-. pipette | 652,805) occ nee 





Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the net earnings reported this week. A full de- 
tailed statement, including all roads from which monthly re- 
turns can be obtained, is given once a month in these columns, 
and the latest statement of this kind will be found in the- 


Chesapeake & Ohio. May. 640,997 474,000 118,394 112,000 
Jan. 1 to May 31... 2,965,997 2,188,000 552,394 386,000 


Clevel’d & Canton...May. 48,310 34,101 18,059 10,147 
Jan. 1 to May 31... 195,551 159,409 58,118 48,630- 


Col. H.Val. & Tol....Apr. 256,117 
Jan. 1 to April30... 794,770 708,427 £377,785 263,374 
Kan.C. Ft.8.& Mem.May. 425,787 373,144 134,446 124,584 
Jan. 1 to May 31... 1,990,982 1,866,859 553,143 585,130 
July 1 to May 31... 4,577,626 4,179,851 1,452,698 1,415,609 
Mexican Central....Apr. 515,264 527,670 ‘*161,871 *269,989 
Jan. 1 to April 30... 2,245,210 2,066,324 *778,536 *1,003,772 
Mexican National...May. 319,678 334,236 75,276 81,708 
Jan. 1 to May 31... 1,593,654 1,536,544 318,155 311,677 
N. ¥.& New Engl’d.May. 515,933 476,024 151,906 118,752 
Jan. 1 to May 31... 2,283,463 2,119,228 719,023 595,276 
July 1 to May 31... 5,334,860 5,017,519 1,908,085 1,697,706 
Norfolk & Western..May. 539,771 429,511 172,652 160,273 
Jan. 1 to May 31... 2,522,358 2,091,790 839,378 722,636 
Northern Central ‘---May 502,437 134,832 178,640 


160,654 135,725 67,369 


Pennsylvania.......May. 5,703,033 5,291,810 1,882,947 1,895,658 
Jan. 1 to May 31...26,786,508 24,073,218 7,919,166 7,643,594 
Phila. & Reading....May. 1,728,335 1,617,673 691,125 659,941 
Jan. 1 to May 31... 7,794,440 6,933,138 2,976,467 2,673,251 
Dec. 1 to May 31... 9,449,382 8,333,650 3,641,966 3,237,586 
St.L. Alt.& T.H.fochs.Apr. 97,662 72,358 43,390 20,908 
Jan. 1 to April 30... 383,092 316,540 164,607 113,212 
Union Pacific....... May. 4,043,416 3,143,870 1,303,187 1,279,427 
Jan. 1 to May 31...16,107,888 13,575,159 4,331,871 4,345,522: 


* For the month of April the subsidy certificate collections amounted 
to $127,652, against $79,665 last year, and for the four months to 
$537,383, against $297,162 last year. 








GENERAL INVESTMENT NEWS. 


American Gas Investment Co.—At Trenton, June 24, the 
American Gas Investment Company filed a certificate of in- 
corporation. The capital stock is $50,200,000, but only $10,000 
is paid in. The stockholders named are George S. Bixby and 
Hector W. Thorn of New York and William Talcott of Pater- 
son. The objects of the company, ..s set forth in the charter, 
are: 

“To construct, acquire, own, manage, and operate works for the 
manufacture, distribution and supply of light, heat, and power by gas, 
electricity, or otherwise, and generally to carry on any business identi- 
cal thereto or connected therewith; to acquire, hold, and own the 
stocks and securities of other corporations formed for <4 similar pur- 
pose, or to carry on a similar business or any branch thereof; to ac- 

uire such real and personal property within and without the State of 
New Jersey as may be necessary for the business of the company; to 
execute bonds, notes, or other obligations, and, with the approval of 
a majority in amount of the stock issued, to secure the same by mort- 
gage or mortgages upon its property and franchises or by a pledge or 

ledges thereof, and to issue and sell bonds for any purpose, in its 
udgment expedient, in connection with the acquisition of property or 
otherwise, howsoever; to lease any partof its said property to any 
person or persons or corporation, if in its judgment expedient, and to 
exercise all such other powers incidental or in connection with the ob- 


jects of its incorporation as it may deem expedient.” 

Baltimore & Ohio.—No reliable information is obtainable 
as to the allotment of the shares purchased by the Bacon 
syndicate. The published statement purporting to give the 
names of the parties in interest is said to be incorrect. The 
number of shares pooled is 110,000, which will be voted by 
Mr. Mayer and his associates in the interest of the Mayer- 





Garrett management, 


CHRONICLE of June 21. The nex+ will appear July-19. 
——Gross F rnings.—~ ——Net a 
1890 1889 1890. 889. 
Roads. $ * ~ ~ 
Balt. & Ohio Southw.Apr. 1” 153,407 58,316 33,990. 
Jan. 1 to April30... 7% ‘ 656,790 248,498 172,717 


July 1 to May 31... 6,501,232 4,881,818 1,646,090 999,206. 


July 1 to May 31... 448,680 354,142 143,533 110,793 
Clev.Cin.Chic.&8t L.May. 1,163,525 1,070,273 462,198 358,543 
Jan. 1 to May 31... 5,195,346 4,869,750 1,814,210 1,499,995 
July 1 to May 31...11,701,341 10,878,510 4,134,809 3,623,910. 
Clev. & Marietta....Apr. 27,232 21,222 8,008 6,006 . 
Jan. 1 to April 30... 84,695 89,356 18,433 19,460 


oe 


. 538,972 
Jan. 1 to May 31... 2,708,092 2,298,748 757,864 715,570- 
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Canada Souihern.—At a meeting of the Board of Directors 
a semi-annual dividend of 14 per cent was declared, payable 
on the first day of August next. A statement was received 
from the Michigan Central RR. Company (June, 1890, being 
artly estimated), which shows the following results from the 
usiness of the past six months: 























1889. 1890. 
Gross earnings of both roads.................. $6,233,000 $6,843,000 
Operating expenses and taxes. ........-....... 4,424,000 4,968,000 

ercentage Of Carnings............0.ce.cecees (709) (72°6) 
sats lina alanine $1,809,000 $1,875,000 
I... 4. cn cuncuneeece Gaeme queens 1,260,000 1,222,000 
Surplus..... ODN SR ne ET $549,000 $653,000 

Division as per traffic agreement— 

To Michigan Central Railroad Company.... 393,000 472,000 
To Canada Southern Railway Company..... $156,000 $181,000 
And balance from income of previous years... 229,045 
Balance June 30, 1890.........-.. er epenrccece $410,045 
Less dividend 14 p. c. declared this day...... 187,500 
TEE 5 ALLE TE Oe OO $222,545 


Charleston Cincinnati & Chicago.—The Circuit Court at 


‘Charleston, 8.C., has just entered a decree in the suit of the 


Massachusetts & Southern Construction Company against 
‘various townships-in South Carolina. by the terms of a con- 
tract made between the Charleston Cincinnati & Chicago 
Railway Co. and the Mass. & Southern Construction Co., the 
construction company was to build the railroad and take the 
bonds issued by certain townships in York and Lancaster 
Counties to the extent of some $277,000 in part payment. 
When the road was completed the townships refused to de- 
liver the bonds and the construction company brought the 
case before the Supreme Court of South Carolina. The court 
decided in favor of the construction company. The townships 
still refusing to deliver the bonds the company brought suit 
in the United States Circuit Court with the above result, tne 
court holding that the bonds were a valid obligation against 
the townships, and ordering the Boston Trust Co., who hold 
the bonds as trustees to ensure the performance of the con- 
tract, to deliver the same to the construction company. 


Chicago Gas —On Friday the company procured Charlton’s 
consent for a dismissal of his suit, and presented the order to 
Judge Collins in Chicago, who discharged Receiver Davis and 
dismissed the Charlton suit. It is supposed that the dividend 
will now be paid by the Central Trust Co. in New York in a 
few days. 


Cleveland Cincinnati Chicago & St. Louis.—The earnings, 
expenses and charges for May and eleven months (July 1 to 
May 31) were as follows; 

——July 1 to May 31.--~ 


— —— May,.———_ 
wm 1890. — 1889-90. 
Gross earnings ......... ee ty he 1,163,525 10,878,510 11,701,341 
é 








Operating expenses.... 11,730 01,3827 7,254,601 7,566,532 
Net earnings........ 358,543 462,198 3,623,909 4,134,809 
Int., taxes, rentals, ete. 300,357 289,549 2,807,920 2,787,026 
Net income ......... 58,186 172,649 815,989 1,347,783 


East Tennessee—Yonisville Southerr.—The negotiations 
for the control of the latter road by the former contemplates 
a reduction in the rate of interest on the Southern bonds to 5 
per cent, with a guarantee by the East Tennessee Company. 


Edison Electric Illuminating Company.—The first mort- 
gage 5 per cent convertible twenty-year gold bonds of this 
company were listed this week on the New York Stock Ex- 
change. The particulars of the issue as given in the applica- 
tion to the Exchange is published in full on another page. 

Kansas (ity Ft. Scott & Memphi+.—Gross and net earn- 
ing and charges for May and the eleven months have been as 
follows : 

















——-—May-—— ss —— July 1 to May 31.— 
1889. 1890. 1LS88s-9. 1® 89-90, 
Gross earnings........ $373,144 $125,787 FA,179, 851 $L577,626 
Operating expenses... 248,560 291,341 2,764,212 3,124,928 
Net earnings........ $i24,584 $134,446 $1,415,609 $1,452,698 
i tdenken.enskonl 83,399 87,4159 911,066 954,096 
ee $41,185 $16,987 $501,543 $498,602 


Lake Shore & Michigan Sonthern.—At a meeting of the 
Board of Directors, held on the 25th inst., a dividend of two 
per cent was declared payable on the first day of August 
next. The following is the half-yearly statement that was 
presented to the meeting, the month of June, 1890, being 
partly estimated : 














1889. 1890. 
Gross earnings. ..................-...+-2-+2 $8,829,606 $9,908,767 
Operating expenses and taxes............ 5,944,721 6,919,280 
ES adbtibaviicttttondbvevtckndsatics (67°33) (62°83) 
Net earnings....... Shbsvonkewcdarnuss+’ $2,884,975 $2,989,487 
Interest, rentals and dividends on guar- 

IED dct b ciamintadbiitlwwnslbbieda dace 1,711,625 1,680,000 
Balance to stock............-0.0.0.00+. $1,173,350 $1,309,487 
i ee ($2 37 ($2 65) 

The above dividend of 2 p. ec. amounts to 989,330 989,330 
Leaving the surplus for the half-year.... $184,020 $320,157 


Expenses include all expenditures. Nothing has been 
charged to construction or equipment since 1833, 


Lehigh Valley.—A formal consolidation of the Buffalo & 
Geneva Railroad, the Lehigh Valley Railway and the Geneva 
& Van Ettenville Railroad has been effected, Mr. Elisha P. 
Wilbur being President of the consolidated system, which 
controls the Lehigh Valley’s lines in New York State. The 





new company, entitled the Lehigh Valley Rallway, has exe- 
cuted a mortgage to the Girard Life Insurance & Trust Com- 
pany of Philadelphia, as trustee, for $15,000,000. The mort- 
gage is payable in 1940, and bonds will be issued bearing 414 
per cent interest. Six hundred thousand dollars of the issue 
is reserved to take up a like amount of Ithaca & Athens first 
mortgage seven per cent bonds maturing on July lof this 
year, and the balance will be available for constructing the 
new road from Geneva to Buffalo, and for other purposes. 


Michigan Central.—At a meeting of the Board of Directors 
held June 25 a dividend of 2 per cent was declared payable on 
the first day of August next. The following statement of 
the business for the six months ending June 30th compared 
with that of the previous year was presented (June, 1890, being 
partly estimated) : 


























1889. 1890. 
EE EOE OEE TES LCE $6,233,000 $6,843,000 
Operating expenses and taxes............... .. 4,424,000 4,968,000 
Per cent. ..... OKA elo PERE, al <a ANI RO AO Ne ome (7O'Y) (72°6) 
i i a a le ill $1,809,000 $1,875,000 
IEE TE re an ee 1,260,000 1,222,000 
RS SE ae ae Ee ee $549,000 $653,000 
Proportion to Canada Southern Co............ 156,000 181,000 
SES EIE LEE OO ET OO POE TT PE Ee $393,000 $472,000 
Dividend 2 per cent declared this day......... 374,764 374,764 
i ial » $18,236 $97,236 


Missouri Pacific.—The stockholders of this railway com- 
pany are asked to give their proxies to the management to be 
voted at a special meeting, to be held July 15, upon the fol- 
lowing propositions: 

Firsi—To increase the authorized capital stock of the company 
$10,000,000, with a provision that of the new stock not more than 
$1,000,000 shall be issued and subscribed for in connection with first 


collateral mortgage bonds of the company, and not more than $2,000,- 


shall be issued and used to carry out exchanges already made for 

the stock of the St. Louis Iron Mountain & Southern Railway Com- 

ow upon the basis of exchange heretofore in foree, and that the 
alance of said new stock over and above such $3,00C,000 shall onl 

be issued or used when and for such purposes as the stockholders of this 

company may, at a regular orspecial meeting thereafter, prescribe and 


determine, and shall not in the meantime be issued or used. 

Second —To increase the bonded indebtedness of the company to the 
authorized amount of $10,000,000 by the issue of the company’s first 
collateral mortgage bonds, bearing 5 per cent interest and running 
thirty years, to provide for the debt incurred by the ae pe | in aiding 
and promoting construction and equipment of roads of auxiliary com- 
panies not heretofore provided for by the issue of any securities of the 
company ; such collateral mortgage bonds to be secured by the deposit 
of first mortgage bonds of said auxiliary companies, and to be issued at 
a rate not to exceed 80 per cent of the par vaiue of such deposited or 
underlying bonds. 

Monterey & Mexican Gulf.—President Bullock has just 
returned from Mexico and says work is progressing rapidly in 
the construction of the road. There are now 195 miles com- 
pleted, and grading done for another 100 miles, on which 
track-laying is proceeding at the rate of a mile a day. 


Oregon Trans-Continental—Edison General Electric— 
Thompson-Houston —Regarding these companies the Wall 
Street Journal says to-day: ‘There have been almost daily con- 
ferences recently between representatives of the Thompson- 
Houston and the Edison General Electric Co. and Mr. Villard. 
One is being held to-day. A gentleman identifiei with one of the 
companies says ‘‘ Mr. Villard is trying to bring about a close 
alliance of these companies with the O. T. It was this pur- 
pose in the first place which caused the advance in Thompson- 
Houston stock, and the decline now is the result of a hitch 
which is always apt to occur in such large and important nego- 
tiations. Some of the trustees of the Edison General are at 
present objecting to some of the proposed features of Mr. 
Villard’s plan so far as it involves their concurrence in them.” 

Pennsylvania.—The gross and net earnings for April and 
the four months of the year, in 1889 and 1890, were as below 
stated. On the lines west of Pittsburg and Erie the net result, 
after payment of all charges, is shown in the second table: 

LINES EAST OF PITTSBURG AND ERIE. 











—— ross Earnings —-~ -———Net Earnings.—-« 
1839. 1890, 1889, 1890. 

January ......... $4,528,746 $5,142,511 $1,080,796 $1,306,046 
February ........ 4,421,156 A,S51L,091 1,391,442 1,395,131 
Se 4,796,136 5,470,715 1,589,100 1,647,271 
RES RSS 5,032,370 5,619,357 1,686,598 1,687,771 
ENR BF 5,294,810 5,703,033 1,895,658 1,882,947 
5 months.........$24,073,218 $26,786,507 $7,643,594 $7,919,166 


LINES WEST OF PITTSBURG AND ERIE. 
Net surplus or deficit after payment of charges. 


1889. 1890. Diff. in 1890. 








POET. os wandsdidsboed Sur. $54,301 Sur. $173,968 Gain.$119,667 
PE csccbdcowsbews Def. 207,103 Def. 85,899 Gain. 121,504 
Di cesesstookkaean’l Def. 31,742 Def. 36,779 Loss. 5,037 
“ = eeu seerceewe Def. 16,179 Sur. 4,035 Gain. 20,214 
Piiccossssccnbedsscda Def. 81,330 Sur. 9,153 Gain. 90,513 
a ee Def.$282,353 Sur. $64,508 Gain. $346,861 


Philadelphia & Reading.—The Reading Directors held a 
special meeting to-day in Philadelphia and accepted 
President Corbin’s resignation, and elected Mr. McLeod to 
succeed him, and Col. James Boyd, of Norristown, a Director 
to succed Mr, McLeod. 

Richmond Fredericksburg & Potowae.—The 8 per cent 
convertible loan of $150,000, falling due July 1, 1890, will be 
paid at the eftice of Brown Brothers & Co., Baltimore. 


St. Louis Arkansas & Texas.—The increased expenses, 
viz., $446,995, for the four months ending April 30, over the 
ame period of 1889, as reported in our last issue, page 875, is 
largely accounted for by the extraordinary repairs now being 
conducted under the advice of the Reorganization Committee 
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and supervision of the receivers; the actual charges for bet- 
terments for the four months being $342,600. The plan of re- 
organization provides for about $1,600,000 to be put into the 
road, in addition to the amount expended last year for bet- , 
terments, and paid out of net earnings, and until the property | 
has been sold under foreclosure all the net earnings will be ; 
used by the receivers as against this reserve. The receivers 
are now in consultation with the Committee, and have laid 
before the Committee statements and plans calling for a fur- 
ther outlay of over $300,000 for immediate betterments. The 
required amount will most probably be advanced out of the 
$1,600,000 reserved for improvements against receivers’ cer- 
tificates. After the road is put into good physical condition, 
as contemplated by the Committee, and the equipment all 
paid for, which is also provided for in the plan of reorganiza- 
tion, it is expected that the cost of operating will be reduced 
to a minimum, 


The gross earnings for 1889 were..............--eseeee--0-s- $3,876,285 
A fair moderate estimate for 1890 would be.... ............- $4,000,000 
Allowing 70 per cent for ordinary operating expenses...... __ 2,800,000 

eS, ..... wecnasbecsecddecbancenscosseees .-- $1,200,000 


St. Louis & San Francisco.—This company was taken over 
by the Atchison subject to its obligations, including the first 
referred stock which was left intact. This stock has always 
een somewhat peculiar in its character, owing to the follow- 
ing clause in the certificates following the statement of its 7 
per cent preference over the other classes of stock—‘‘and by 
resolution of the company has priority of lien on net revenues 
for such dividend over any mortgage bond that may be issued 
by the company subsequent to the creation of this stock.” 
Whatever meaning a legal and technical construction might 
put upon these words, their plain and common-sense meaning 
would seem to be that the stock should receive its dividends 
out of the earnings of the road as it then existed, ahead of 
the interest on any bonds that might subsequently be issued 
on the same road. 

The St. Louis & San Francisco has just come under a new 
management, and it is believed that the rights of the first pre- 
ferred stock will be fully respected. The Boston News Bureau 
speaks of the subject somewhat indefinitely as follows: 
‘* There has been some discussion of late as to the value of St. 
Louis & San Francisco first preferred shares, which are not 
treated in the consolidation, and it can be safely affirmed 
that they will get all they earn; 5 per cent if earned or 4 per 
cent if no more is earned. But it may interest the holders of 
such stock to know that the Frisco accounting is 
now in the same hands and will be done upon the same 
strict lines as are the Atchison’s affairs; and the 1st preferred 
stock will get what it earns.” [The preference entitles this 
stock to 7 per cent if earned. | 


Shenandoah Valley. —The foreclosure sale of this road will 
take place at Roanoke, Va., on September 380. 


Sugar Trast Suit.—At Saratoga, June 24, the N. Y. Court 
of Appeals rendered a decision in the case of The People of 
the State of New York against the North River Sugar Refining 
Company. The appeal from the order of the General Term 
affirming the order of the Special Term against defendant’s 
motion for a stay of proceedings is dismissed, and the judg- 
ment is affirmed. The decision was written by Judge Finch— 
all the other judges concurring—and he says: 


“The judgment songht against the defendant is one of corporate 
death. The State, which ereated, asks us to destroy, and the penalty 
invoked represents the extreme rigor of the law. Its infliction must 
rest upon grave cause, and be warranted by material misconduct. 
The life of a corporation is indeed less than that of the humpblest citi- 
zen, and yet it envelopes great accumulation of property, moves and 
earries in large volume the business and enterprise of the people, and 
may not be destroved without clear and abundant reasons. This 
would be true even if the Legislature should debate the destruction of 
the corporate life by a repeal of the corporate charter, but is beyond 
dispute where the State summonsits defender before judicial tribunals, 
and submits its complaints to their judgment and view. By that proc- 
ess it assumes the burden of establishing the cluarges which it has 
mantee and must show us warrant in the facts for the relief which it 
seeks. Pes 

“Two questions therefore open before us—first, has the defendant 
corporation exceeded or abused its powers? and, second, does that ex- 
cess or abuse threaten or harm the public welfare? We find disclosed 
that it has become an integral part and clement of a combination 
which possesses over it an absolute control, and dictates the extent 
and manner and terms of its entire business activity. All its stock is 
in the central association, denominated a ‘Board of Trustees,’ and 
consisting of only eleven individuals, who took and distributed toitsown 
stockholders certificates of the Board carrying a proportionate inter- 
estin what it describes as its capital stock. The defendant corporation 
has lost the power to make a dividend, and is compelled to pay over 
its net earnings to the master whose servant it has become. Under 
the order of that master it has refused to refine sugar, and by 
so much has lessened the supply upon the market. It cannot stir 
unless the master approves, and yet is entitled to receive from the 
earnings of the other refineries, amassed as profits in the treasury of 
the Board, its proportionate share for division among its own stoc'- 
holders, who now own the substitute certificates. In return for this 
advantage it has become liable to be mortgaged, not for its own corpo- 
rate henefit alone, but to supply with funds the controlling Board when 
that Board reaches out for other coveted refineries. All of this is ad- 
mitted by the defendant. 

“The question to be determined is whether the corporation became 
the servant of the Board by its own voluntary action or through the 
will and power of others. If what has happened is ascertained to be 
that the stockholders of this corporation, one or many, sold absolutely 
to the Board their entire stock, and the latter have merely chosen 
directors in their own interest and are managing the property as abso- 
lute owners may, then it is difficult to see wherein the corporation has 
sinned or what it has done, more than for a time to omit to do business. 
This is the appellants’ theory. 

‘“*On the other hand, it is contended that there never was a sale, but 
a trust constituted by mutual agreement; that they who agreed were 
the whole body of stockholders, in each corporation, necessarily repre- 





senting and by oom | the corporation itself; that they transferred their 
shares to the Board upon the trusts declared in the deed; that the cer- 


tificates issued by the Board were the formal declarations of the trust; 


that the corporate stockholders parted with the legal title of their 
stock to the chosen trustees with the power to vote upon it. but re- 
tained its beneficial ownership throu: h the operation of the certificates, 
= the corporation entered into partnership with the Board of 

Jontrol.’ 

* * * * The question to be Getermined is whether the conduct of 
the defendant in aiding to form the trust was illegal. In all of these 
— which have been reviewed it is found that the corporation was 

oing the public an injury, and in avoiding the State law which compels 
reservation of corporate rights had proved unfaithful to its charter. 
It is a violation of law for a corporation to enterinto a partnership 
(as shown in the case of Whittenton against Repton, 10 Gray, 596,) 
which furnishes the reasons at length. 

“Tf the trust had been prope1ly formed asa corporation under the laws 
the twenty separate companies would have been dissolved and not have 
remained in existence as in this case. The present corporation or trust 
puts upon the market a capital stock ony detiant of actual values 
and capable of unlimited expansion. It is one thing forthe State to 
respect the rights of ownership, and quite another thing to add to the 
possibility of a further extension of those consequences by creating 
artificial authority in the management of such aggregations. If eor- 
porations can combine and mass their forces in a solid trust with Little 
added risk to capital already in without limit to magnitude, a tempting 
and easy road is open to enormous combinations vastly exceeding in 
number and strength any possibilities of individual ownership. The 
State seeks to protect individuals rather than combinations.” 

Concluding, the opinion says: 

‘“‘The defendant corporation has violated its charter and failed in the 
performance of its corporate duties, and that in respect so material 
and important as to justify a judgment of dissolution. Having reached 
that result it is needless to advance into the wider discussion over 
a and the problem of political economy. The duty of this 
court is to leave them until some proper emergencies compel their con- 
sideration. Without either approval or disapproval of the views ex- 
der ogre by the courts below we are enabled to decide that in this State 

here can be no partnerships of separate and independent corporations, 
whether directly or indirectly, through the medium of a trust, no sub- 
stantial consolidations which avoid and disregard the statutory pro- 
visions and restraints; but that manufacturing corporations must be 
and remain several as they were created or one under the statute. 

‘The judgment appealed from is affirmed, with costs.” 


—It is not yet clear just what will be the course of pro- 
ceedings in the Sugar Trust affair, but it seems tolerably cer- 
tain that in some shape reorganization will follow and the 
owners will get the benefit of the property. It has been de- 
cided before that forfeit of a charter is not forfeit of the prop- 
erty. In Boston Mr. C. O. Foster, President of the Boston 
Sugar Refining Company, and one of the trustees in the Sugar 
Trust, is reported as saying, regarding the Court of Appeals 
decision: ‘‘No matter what the decision of the Court may be, 
it will not affect the business of the trust. They can’t prevent 
us from making money legitimately. If the Court says weare 
not doing business legally, why then we shall reorganize into 
a corporation, and our business will go on just the same. 
* * * We are to have our annual meeting Monday, June 
30, at No. 117 Wall Street, for the purpose of electing three 
trustees in place of Charles H. Sneff, William Dick and my- 
self, whose terms of office will expire on that date. Hector 
C. Havemeyer, a large New York sugar merchant, I under- 
stand, will succeed Mr. Sneff, and I think Mr. Dick and I wilk 
be re-elected.” = : 

Tennessee Coal & Tron.—The Directors have declared a 4 
per cent semi-annual dividend on the preferred stock. There 
has been a proposition before the Directors for an important 
land purchase, but the particulars are not made public and 
the matter is said to be in the hands of a committee. 


Virginia Debt Settlement.—An important moveient has 
been inaugurated in the formation of a bondholders’ com- 
mittee to obtain the cordial co-operation of the different 
classes of bondholders, and to bring about, if possible, harmo- 
nious relations between the State and those bondholders and 
their representatives who have been engaged in harassing 
litigation for many years. Such success has attended these 
efforts that foreign bondholders have expressed their earnest 
desire and intention to co-operate with the committee and de- 
posit their bonds, and those engaged in the litigation with the 
State have already directed that all litigation on their behalf 
should be forthwith suspended. 

The following gentlemen constitute the committee: Mr. 
Frederic P. Olcott, President of the Central Trust Company ; 
Mr. William L. Bull, of Edward Sweet & Co., and ex-Presi- 
dent of the New York Stock Exchange; Mr. Charles D, 
Dickey, Jr., of Brown Brothers & Co.; Hugh R. Garden, Esq., 
President of the New York Southern Society; Mr. Henry 
Budge, of Hallgarten & Co., and Mr. John Gill, President of 
the Mercantile Trust & Deposit Company of Baltimore. This 
committee will endeavor to formulate a plan of settlement 
which shall have the approval of an Advisory Board consist- 
ing of the following: the Hon. Grover Cleveland, the Hon. 
Thomas F. Bayard, ex-Secretary of State; Mr. George G. 
Williams, President of the Chemical National Bank of this 
city ; the Hon. Edward J. Phelps, ex-Minister to England; 
and Mr. George S. Coe, President of the American Exchange 
National Bank of New York. 

As the State of Virginia will not treat with any one who is 
not authorized to act for the bondholders, this bondholders’ 
committee requires that the bonds shall be deposited with 
certain leading financial institutions in this country and in 
Europe under an agreement giving to the bondholders’ com- 
mittee the power to represent them, but with the privilege to 
the bondholders to ratify any proposition which skall have 
been found satisfactory to the advisory board appointed for 
that purpose or to withdraw their bonds. 

The depositaries for the different classes of securities are> 
The Central Trust Company of New York, Brown, Shipley & 
Co. of London, the Mercantile Trust & Deposit ee ee of 
Baltimore and the Planters’ National Bank of Richmond. 

On another page is given a very full statement of the situa- 
tion and what is proposed. 
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THE EDISON ELECTRIC ILLUMINATING CO. 





APPLICATION TO THE NEW YORK STOCK EXCHANGE, 


New York, May 26th, 1890. 
The Edison Electric Illuminating Company of New York, a 
corporation organized and doing business in the city, county 


and State of New York, hereby makes application to your 
Exchange td list $2,000,000 of its first mortgage 5 per cent 
convertible twenty-year gold bonds, being Nos. 1 to 2,000 in- 
clusive, for $1,000 each ; dated March 14, 1890 ; due March 1, 

These bonds are in coupon form, in denominations of one 
thousand dollars each. Coupons are due March Ist and Sep- 
tember ist in each year, The bonds can be registered as to 
principal, and are secured by a mortgage and supplement 
thereto, both dated March 14, 1890, to the Central Trust Com- 
pany of New York as Trustee, which mortgage is for five 
million dollars. The remaining three million dollars of bonds 
are to be issued only on the authority of a majority of the 
stockholders and as further property may be uired. Here- 
with please find copies of the mortgage and supplement 
thereto, and specimen of the bond as engraved by the Ameri- 
can Bank Note Company. 

The bonds are an absolute first mortgage on the property of 
this company, real, personal and mixed, of every name and 
nature, acquired and to be acquired, in the city of New York 
below Seventieth Street, together with the corporate rights 
and franchises, inventions, licenses, patent rights and grants 
of every kind, all of which are specifically referred to in the 
mortgage and supplement thereto. 

After September 1, 1891, the holders of the bonds are given 
the right to convert,them at par into capital stock of the com- 
pany, on the twenty-first days of January or July during the 
years 1892 to 1895 inclusive, upon giving ninety days’ prior 
notice and submitting the bond for the endorsement of the 
company ; and should the company be, for any reason, legally 
unable to make such conversion, the bonds become due and 
one, with a premium of 20 per cent added thereto. 

n and after January 1, 1900, the company may pay these 
bonds in cash with 10 per cent premium added to the princi- 
pal, upon,» ag seventy days’ notice by publication. 

The pr. ««." ‘ssue of $2,000,000 bonds have all been sold, and 
$750,000 ou sem have already been delivered and paid for, 
and the payments on the remainder will be duly made in ac- 
cordance with the terms of sale, 7. e., $600,000, July Ist, 1890, 
and $650,000 on September Ist, 1890. 

Out of the proceeds of these $2,000,000 bonds, $250,000 have 
been used to pay off a mortgage previously existing on the 
company's real estate, and which has been satisfied and dis- 
charged of record. The remaining proceeds are to pro- 
vide for the development and extension of the company’s 
business, that is to say, the erection of one or more additional 
large central stations in the city of New York, the laying of 
underground conductors in sections of the city not heretofore 
reached by this company’s service, the enlargement of its 
plant in the existing stations to meet the constantly-increas- 


‘Ing. demand for our current for light and power. 


.The property covered and to be covered. by the present 
mortgage consists of real estate, stations, buildings, dwellings, 
and the plant, including machinery, underground conductors 
and other property, all in the city of New York, and which 
will have cost, when the proceeds of these bonds have been 
expended. over four million doliars in cash. 

The gross and net earnings for the four months ending April 
30th, 1890. have been as follows: 


1890. Gross Earnings. Total Expenses. Net Earnings. 
Pl ncctpenciwnpniul $44,847 20 $24,118 18 $20,729 02 
Dl cicccnenetecoduwe 44,276 00 - 27,128 66 17,147 34 
i itetisumocacesbenes 38,492 16 26,955 63 11,536 53 
Ere 40.378 61 23.895 25 16.483 36 


The executive and transfer office is at 16 Broad Street, New 
York City. 


The Board of Directors, elected January 28th, 1890, consists 
of John I. Beggs, R. R. Bowker, C. H. Coster, Charles E. 
Crowell, Thomas A. Edison, J. Buchanan Henry, E. H. John- 
son, J. P. Marquand, George Foster Peabody, F. S. Smithers, 
Spencer Trask, Henry Villard and J. Hood Wright. 


The officers are George Foster Peabody, President; R. R. 
Bowker, ist Vice-President; John I. Beggs, Vice-President 
and General Manager; J. B. Skehan, Secretary and Treasurer; 
Joseph Williams, Assistant Secretary. 

Respectfully submitted, 
THE EDISON ELECTRIC ILLUMINATING CO. OF N. Y 
R. R. BOWKER, Ist Vice-President. 
J. B. SKEHAN, Treasurer. 

The Committee recommended that $1,500,000 of the above- 
described First Mortgage Five per cent Convertible Twenty- 
year Gold Bonds, Nos. 1 to 1,500, be admitted to the list. Also 
that this Committee be empowered to add to the list from 
time to time balance of the bonds up to No. 2,000, when ad- 
vised by company that said bonds are issued and sold. 

Adopted June 25, 1890. | 





VIRGINIA DEBT SETTLEMENT. 
HISTORY OF THE BONDS, ETC. 


NEW York, May 19, 1890. 
To Holders of the Unsettled Portion of the Virginia Debt : 


For more than seven years the holders of Virginia bonds 
have refused the terms offered, and have, through various 
agencies, expended large sums in fruitless efforts to obtain 
better terms. 

It has been thus established: 1st. That Virginia has not 
been able to negotiate successfully with agencies heretofore 
proposing to represent this debt ; and 2d. That the State will 
not entertain any proposition unless it is accompanied by a 
satisfactory guaranty that, if accepted, substantially all the 
bonds will be immediately surrendered. 

To meet the requirements of the situation, the debt is to be 
conditionally deposited under an Agreement giving a Commit- 
tee power to consummate such a compromise as creditors 
accept. 

An Advisory Board will examine such plans of settlement 
as may be proposed by the creditors (represented by the 
Bondholders’ Committee), and will state their approval and 
recommendation, or the contrary, of such plan when sub- 
mitted to them. 

Atter a plan of settlement has been approved by the Board, 
it will be submitted to the bondholders for their acceptance, 
and when accepted by them, but not otherwise, it will be car- 
ried into execution. 

The Bondholders’ Committee is, Frederic P. Olcott, Charles 
D. Dickey, Jr., William L. Bull, Hugh R. Garden, Henry 
Budge, of New York, and John Gill, of Baltimore. 

The Advisory BRoard consists of Hon. Grover Cleveland, 
Hon. Thomas F. Bayard, Hon. Edward J. Phelps, Mr. George 
S. Coe and Mr. George G. Williams. 

The Depositaries are, Central Trust Co. of New York, Brown, 
Shipley & Co. of London, The Mercantile Trust & Depusit Co. 
of Baltimore, and The Planters’ National Baak of Richmond. 

The subject is fully developed in the following pages. 
Copies of the Agreement under which the Debt is to be de- 

ited will be furnished, on applicatlon, by any Depository or 
y any member of the Committee. 
MEMORANDUM. 

Fruitless efforts have been made during the past twenty 
years to place this debt on a sound financial basis. 

The issue of consols in 1871 failed because it was proposed 
to redeem annually $1,100,000 of tax-receivable coupons in 
excess of the net revenue of the State. 

The issue of Ten-Forties in 1879 failed because of the popu- 
lar indignation it excited in Virginia. 

The issue of Riddleberger Bonds in 1882 failed because none 
of the creditors were consulted, and because at the then mar- 
ket value of the proposed new bonds the creditors would not 
have realized 30 cents on the dollar. Various other attempts 
in this behalf were equally barren of results. 

Exhausting litigation, continued through sixteen years, to 
compel the State to receive Consol and Ten-Forty coupons for 
taxes, and unsatisfactory negotiations by parties representing 
a portion of the bondholders, produced antagonisms which 
have delayed a fair and equitable settlement. 

It is confidently believed, however, that there is now pre- 
sented a most favorable opportunity for inaugurating a move- 
ment through which results can be speedily attained satisfac- 
tory to all concerned. 

Creditor and debtor alike desire it, and an acceptable inter- 
mediary can accomplish a compromise satisfactory to both. 

But in view of the past history of this debt, as shown in the 
following pages, any undertaking in this behalf to be success- 
ful must by an Agency prepared to guarantee a complete 
and final settlement, if the State accedes to propositions which 
the bondholders are willing to accept ; and this the Committee 
proposes to do by providing the necessary organization and 
machinery a which this debt may be deposited in Lon- 
don, New York, Baltimore or Richmond, under an Agreement 
authorizing one Agency to carry into execution and promptly 
consummate such a compromise as has been previously ac- 
cepted by at least a majority in value of the several classes of 
creditors. 

The existing law provides that the principal of all Virginia 
bonds, and interest thereon prior to and including January 1, 
1885, may be funded into Riddleberger bonds, provided all 
coupons maturing after January 1, 1885, or coupons of like 
character, accompany said bond when tendered to be funded ; 
but all interest subsequent to January 1, 1885, is forfeited and 
no allowance is made therefor in funding. 

The existing law also provides that fractional certificates 
and detached coupons maturing herd to and including Janu- 
ary 1, 1885, may be funded in Riddleberger bonds. 

This debt, as held by the public,* is in round figures: 





















































$12,900,000 Consols. 

3,800,000 “ Forfeited interest (’85-’90). 
250,000 “ Fundable : to July, ’82). 
850,¢ ravi 6é ee 6s (82-85). 

6,000,000 Ten Forties. 

960,000 * k orfeited interest (’85-90). 
200,00( " Fundable - (to Jan’y, ’35). 

1,160,000 Old Bonds and Pealers. 

532,000 “ Forfeited interest ('85-’90). 
690,000 sag Fundable 4 (to July, ’82). 
195,000 * a8 a (82-85), 














*Viz: Exclusive of bonds owned by the United States, by Virginia 
Colleges and by the State itself. 
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The forfeited coupons are still attached to a very large ma- 
jority of the bonds, but the fundable coupons are generally 
detached and scattered. The Depositories will issue Certifi- 
cates of Deposit, which will all be of the same character and 
' value for each class, and will (so far at least as the Consol 
and Ten-Forty Coupon bonds are concerned) conform to the 
requirements of the Exchanges in London, New York and 
elsewhere. 

It is therefore practicable to provide for making transac- 
actions on the Exchange, in Virginia securities, through 
TRUST CERTIFICATES issued by the several Depositories, which 
transactions are now practically impossible because of the 
various and unknown conditions of the past-due coupons. 

As the movement for a settlement progresses, these Certifi- 
cates of Deposit will be in demand by investors who have faith 
in the integrity of the movement, and holders may thus dis- 
pose of their interests should they so desire, without waiting 
until a final settlement has been obtained. 


A BRIEF HISTORY OF THE VIRGINIA DEBT. 

From 1828 to 1860, it was the policy of Virginia to subscribe 
for three-fifths of the stock of corporations organized to build 
roads and other works of internal improvement, and to issue 
her bonds in payment of such subscriptions. In 1860, the 
bonds outstanding aggregated upwards of $30,000,000. The 
interest was always paid promptly, and Virginia securities 
ranked among the safest investments. The interest was de- 
faulted during the war, and during the period of reconstruc- 
tion (while the State was under military rule), covering a period 
of about ten years. The creation of West Virginia, in 1863 (a 
military measure by Congress), deprived the old State of one- 
third of its basis of revenue in territory and population ; and 
the war made bankrupt the corporations, and destroyed more 
than half of the taxable values on which the bonds had been 
issued. 

THE BONDS OF ’66, 67. 

Immediately after the War a short session of the Legisla- 
. ture was held, under the auspices of the military authorities, 
and a law was passed to capitalize and issue new bonds for 
the interest which had then accrued. 

The bonds under this Act were called ‘‘ BoNDS OF ’66,-’67.’"* 

THE CONSOLS. 

In 1871 the first Legislature, after reconstruction, found the 
treasury hopelessly bankrupt, and a debt amounting to 
$45,718,112, about one-third of which was defaulted interest. 

The Legislature was then composed of two distinct classes : 
First, a body of gentlemen, anxious at any sacrifice to uphold 
the credit of their State. Second, a body of recently enfran- 
chised negroes, who could neither read nor write, who paid no 
taxes, and who, from the nature of the case, were not prepared 
to apply business principles to the reorganization of the debt. 
Hence it resulted that a funding bill was , which com- 
pounded at six per cent the accumulated interest (in part al- 
ready once compounded), and attached to the new bond in- 
terest coupons, which would be a legal tender for taxes. West 
Virginia, of course, owed a portion of this debt; hence one- 
third of each bond was set aside as her portion, and a certifi- 
cate therefor given to the bondholder ; the payment of which 
was deferred, pending the settlement between the two States, 
and one-third of each bond was held by Virginia, unfunded, 
and in trust for the certificate holder, until such settlement 





was effected.+ 

The total debt was then (1871).............c.cceceseeeeecees $45,718,112 

Deduct 15 for West Virginia. ................22.e2 eee ee eeenees 15,239,370 
I nine scccnccdeeevesenas ¢+0eteconsnee $30,478,742 


It will be noted the act proposed a new principal of $30,- 
000,000, whereas a proper statement would have been this : 





Total poe. Ss SUT Eck ccanpecesecudsensecensenbeesenes $30,000,000 
One-third off for West Virginia..................-...--2-00-- 10,000,000 
New principal to bear interest. ...................-----.- $20,000,000 
BE BE. osccnccccccnceeansedccnseeseccoeses $15,000,000 
One-third off for West Virginia. ..................2--.------e 5,000,000 
OW TRAGIORE QOOOUED . oc oc ccccdcccscccccccccsccccescccsces $10,000,000 


By this statement the interest-bearing sum would have been 
20,000,000, instead of $30,000,000. 

The bonds issued under this act were called Consols. 

This act proved a Pandora’s box. 

To accept coupon’s for taxes is to apply so much of the 
revenue to the payment of interest, and if all taxes be paid in 
coupons the Treasury will receive no money to meet the ordi- 
~~ angentes of government. 

ith her diminished revenue it was impossible for Virginia 
to apply exceeding $700,000 a year to interest on her debt, and 
yet the Legislature improvidently, but with the best inten 
tions, as we a law to produce annually $1,800,000 of tax- 
receivable coupons, making an inevitable deficiency in inter- 
est of $1,100, per annum, 

Immediately upon the passage of this act some $20,000,000 
of the new bonds were issued, yielding annually $1,200,000 
ax paying coupons, creating at once an annual deficit of 
$500,000. If the balance of the old bonds came in to be 
funded, the annual deficit would be $1,100,000. 

With a treasury again hopelessly bankrupt, the schools 
without money and the hospitals without food, Virginia was 
forced to decline to receive coupons for taxes. 





*The bonds issued before the War and the bonds of ’66-7 have become 
known as “‘ OLD BONDS.” 
t A Synopsis of this Act is printedin Appendix. 
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THE PEALERS. 


In 1872, less than a year after the passage of the funding 
bill, the debt stood (approximately): 


CR Bs IEE, c cccorescscsctcccccecceccctcccosacees $20,000,000 
EES. RET LEE a ea a 
Old bonds and interest to ’71, 1s off for West Va........... 10,500,000 





$31,000,000 

To prevent these old bonds from being converted into tax- 
receivable coupon bonds, the Legislature amended the funding 
law by repealing the clause making coupons a legal tender for 
taxes. e bonds issued subsequent to this repeal were called 
Repealers or PEALERS. 

WHY THE VIRGINIA DEBT IS THE ONLY SOUTHERN ANTE- 
WAR DEBT REMAINING UNSETTLED. 

At this point was inaugurated the mistaken policy which 
has ca both bondholders and the State terrible loss, and 
the adherence to which explains why Virginia is the only 
Southern State whose debt, incurred before the war, remains 
unsettled. Had the situation been then thoroughly studied 
by = having the confidence of both sides, and acquainted 
with the affairs of State, a reorganization of the 
entire debt on sound business principles, could have 
been easily effected.* But, uufortunately for debtor 
and creditor alike, a large proportion of the bonds had drifted 
to Europe, where the political complications, which neces- 
sarily control legislation in this country, and have especially 
controlled in the South during the last twenty years, cannot 
be understood or appreciated. | 

Under a leadership which did not realize the true condition 
of Virginia, some of the creditors came to expect payment in 
full, although the bonds ae what seemed to be more 
than was justly due, and although the coupons far exceeded 
the ability of the State to pay. And so it came about that the 
Council of Foreign Bondholders in London, organized in 1873, 
and representing a portion of the bonds, with the best inten- 
tions but disastrous results, endeavored, by judicial process, to 
compel Virginia to carry out the improvident law of 1871. 
This she refused to do, and thereupon commenced a struggle 
in the Courts, which has continued without intermission Tor 
more than sixteen years, between the representatives of a por- 
tion of the creditors on the one side and the State of Virginia 
on the other; the former endeavoring to compel the Common- 
wealth to accept coupons and the State officials (zealously 
supported by the people) endeavoring to keep the coupons 
out of the Treasury. 

THE TEN-FORTIES—(McCULLOCH BILL.) 

In 1879 a truce was called, and the Legislature, acting under 
the impression that the Council controlled the bonds, passed a 
new law to refund the entire debt into a 3 per cent bond, with 
tax-receivable coupons. 

At that time the debt stood approximately: 


i. a ca aideateneedé 


worth 80 cents 
Defaulted Coupons eo Fe © 


a a “o. 235 « 
Defaulted Interest...... ............. - & « 
EE NG ES SE Lae a ee" oe @ * 
Defaulted Interest.................... Ss * 





t$33,750,000 


This Act, by its express terms, constituted a contract be- 
tween Virginia and the Council, and secured to the latter the 
exclusive privilege of presenting bonds to be funded.{t This 
contract, while binding on the State and on the Council, was 
not binding on the creditors, because the Council had no au- 
thority to commit them. The outcome was, only a small por- 
tion of the debt was surrendered and the Act was abandoned. 
But before it was abandoned a considerable amount of *‘Frac- 
tional Scrip” and other securities least valuable in the market 
had been converted into tax-paying coupons. The passage of 
this Act produced the Readjuster legislation, 

The bonds issued under this Act were called TEN-FORTIES, 
and this law was known as the McCulloch Bill, because attrib- 
uted to Mr. McCulloch of the Council of Foreign Bondholders... 


THE RIDDLEBERGER LEGISLATION, 


Finally, the genuineness of some of the coupons were ques- 
tioned, and a general opinion prevailed that the State had 
outstanding obligations far in excess of its just indebtedness 
and very largely beyond its ability to pay. Hence the Legis- 
lature of 1882 (elected on that issue) enacted two laws. 

The first (called the Riddleberger Bill) gave a calculation of 
the indebtedness of the State after eliminating compound 
interest. ‘The true debt was fixed at $21,000,000 (round fig- 
ures) and it was provided that each outstanding obligation 
should be abated according to a prescribed schedule, and after 
being so abated should be funded in a new 3 per cent bond. 

The bonds under this act are called Riddleberger Bonds, or 
‘* RIDDLES.” 

The second Law provided that no tax collector should ac- 
oe a coupon until after its genuineness had been first estab- 
lished by the verdict of a jury. 

This law, and many others having the same object in view, 
have practically destroyed the value of a coupon as a 
tender for taxes. It should also be observed that the pop 


* Virginia has paid, since 1861, $23,900,000 on account of her debt, 
and, although her actual creditors. may have realized only 30 cta., 
these payments (which are exclusive of the '3 set apart for West Va.). 
prove that most of the loss could have been prevented by a wise reor- 


ganization. 
tThis includes the bonds held by the Colleges, State, and by the 
United States. 
} A synopsis of this Act is given in Appendix. 
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feeling against using coupons has become so intense that very 


Ist: To forfeit one-half of the interest between July, °82, 


few citizens are willing to use them, although offered to them | and July, ’85 (except on Ten-forties). 


at a large discount, 
THE DEBT DIVIDED INTO SEVERAL CLASSES, 

In consequence of the partial funding under the various Acts 
above mentioned (viz., 1866-7, °71, "73 and °79), the debt came 
to be divided into several classes, and at the time of the Rid- 
dleberger Bill (1882) was approximately as shown by the fol. 
lowing statement : 

A STATEMENT OF THE DEBT AS IT STOOD AT THE PASSAGE 
OF THE RIDDLEBERGER BILL. 
Funda- Amount 


Amount bie new bonds. 


Quota- 
Rute. Issuable. 


tion. Outstanding. 
OLD Bonps, viz., Bonds issued 
before the war and under the 
5 Re rer 25 
Interest to July 1, ’32......... 20 
CONSOLS, viz., Tax-receivable 
coupon bonds under Act of’71, 80 
Interest (coupous)to July,’-2t 63 
PEALERS, viz., Bonds under Act 
of’71, issued after repeal of 
clause making coupons tax-re- 


$3,773,493 69 $2,603,710 
2,362,853 63 = -:1,803,597 


14,369,974 53 7,616,038 
1,600,000 100 1,600,000 


ceivable............ AER IIT 25 2,394,305 69 1,652,070 

Interest to July, ’82........... &O 1,072,545 80 858,036 
JEN FORTIES, viz., Bonds under 

TE Poxchkdctscenmebussbnhandl 40 8,517,600 60 5,110,560 

Interest (coupons) toJuly,’82i 40 500,500 100 500,500 





$35,090,270 $21,714,561 


— the average rate of funding being 62 per cent. 

The $35,090,270 then (1882) outstanding was, at above quo- 
tatations, worth $18,500.000, or an average of 53 cents. The 
new bonds were discredited, and were quoted at say 40 cents. 
Hence, if holders had funded, and sold the proceeds of fund- 
ing, they would have realized in money only $8,697,824, or 
less than 2615 cents on the dollar. 

(The Present Condition of the Debt 


should be eontrasted with its condition at the{datejof the 
Riddleberger Bill. 

It should be carefully noted that the law, as originally 
passed in 1882, permitted the entire debt to be funded; no 
part of either principal or interest wis excluded, and the 
average rate of funding was 62 per cent; but to-day, 
nearly one-third of the principal, and largely more than 
half the interest, is excluded from _ the privilege of bein 
funded, and the average rate isonly 32 per cent. It wil 
be remembered thatone amendment forfeited intcrest to 
accru~ after January, 18585, »s to bonds not funded before 
that date; and another amendment forbids the funding 
of any bord unless al) its coupons for the forfeited inter- 
est are pro-uced and surrendered:=—the absence of a 
single coupon destroys the ftundability of the entire bond. 
"The ree« rds at Richmond show that one or more ef these 
forfeited «coupons belonging to $4,000,000 Consol« and 
$2,500,000 'sen-orties have beencanceled by the State, 
En other words, holders of $6,500,000 bonds, by selling 
«oupens to be tendered for taxes, have destroyed the 
fundability «f their bonds; and it 1s cvident that such 
bends are without any basis of value, except the hope 
that Virginia will some day repeal the amendment, or 
the hope that presently the tax-payers can be found 
willing to tendercoupons., These coupons have rated in 
the market at from 15 to 20 cents, and it is to be pre- 
sumed holders sold them,'o be use? for taxes, because 
mnotinformed that doing so destroyed funcability,. 

The present situation of the debts, as held by the public 
qviz., exclusive - f bonds owned by the State, by State Col- 
Jeges aud by the United States), is approximately as 
follow |: 

Amount New 








Amount Out- Fundable Bonds 

st 1890. Rate. Issuable. 
old Bonds and Poabers. os OF ot $690,000 
. o See 50; 534,500 
“6 66 *¢ 640 °85-90. forfeited  ........ 
Consolsfundable.... ..----. 53 4,717,000 
7 unfu ndubie ac tale Cy |. dee 
2: eo 180t «875,000 
66 6 985-90......-. forfeited _........ 
Ten-Forties, fundabie... 60 2,100,000 
66 unfundable ee 
‘6 Int. to °85.. 100 200,000 
sé © 985-90... eee Sbeweber 
$27,360,000 $8,916,500 


In other words, as the law now stands, only, $8,916,- 
500 of new bonds can be issued; hence, by now funding 
and selling the proceeds of funding (with ** Riddles,” at 
66 cents), holders could not realize $6,000,000 in money 
or their $27,000,000 of bonds.;) 


A few of the creditors (chiefly holders of the lower-priced 
securities), exhausted by the fruitless policy pursued for sixteen 
years, have surrendered their holdings and accepted the Rid- 
dleberger Bill. Hence some $4,500,000 of bonds, issued under 
this Act, are now held by tke public. 

THE SITUATION SINCE 1882. 

The creditors refused the terms offered, and the struggle 
to force ccupons into the Treasury has continued. This policy, 
naturally adopted by a management 3,000 miles distant, was 
the opposite of that recommended by those nearer to the 
popular heart of Virginia, and who understood the situation ; 
and has resulted in a determination by all Virginians to resist 
coercion, while the Legislature has been ingeniegus to find new 
—— to induce bondholders to fund under the Riddleberger 

- To this «nd the law of 1882 has been amended : 


* This is inclusive of the bonds owned by the State, by State Colleces 
and by the United States. 

ft The enumeration of the amounts, as made by the bill, treats all tax- 
receivable coupons then outstanding as credits. Hence these figures 
differ somewhat from those in the bill. 

t The diflerent groups into which this $27,000,000 has become 
divided are shown in Appendix. 





2d: To forfeit all interest subsequent to January, °85. 
3rd: To prohibit the funding of any bond unless accompa- 


‘nied with this forfeited interest (ocr with coupons of like | 


| 





— 





character, date and amount), for which no allowance is 

made. In other words, if any coupon maturing after Janu- 

ary, 85, be missing, the principal cannot be funded unless an 

equivalent coupon, taken from some other bond, is produced 

and surrendered—but it will be observed that the fundability 

of the bond from which this coupon is taken is destroyed.* 
THE CONFERENCE OF 1887. 

The Legislature of 1887, in response to an application by the 
Council of Foreign Bondholders, appointed a Committee to 
confer with its representatives. 

Upon the threshhold of this conference, the Committee 
inquired what amount of bonds were under the control of the 
Council, and its representatives stated that the Council did 


_ not control any of them, but they expressed their belief that 


substantially all of the creditors would accept and abide by 
any compromise which the Council recommended. There- 
upon the Committee made an elaborate exposition of the finan- 
cial condition of the State to convince the representatives of 
the Council that Virginia could not depart from the general 
principles of the Riddleberger Legislation. The Conference 
was fruitless of results. 


CONCLUSION. 

Funding has practically ceased; the Riddleberger bonds, 
being discredited, are generally excluded from the stock lists 
in the financial centres and are avoided by investors; the un- 
paid interest is accumulating at the rate of more than $1,000,- 
000 a year, and the breach between Virginia and her creditors 
becomes rapidly wider and less reconcilable. The bonds of 
Virginia are more discredited than those of almost any other 
State, and are rapidly drifting beyond the pale of commercial 
recognition. The present value of the $27,900,000 (including 
interest) held by the public is less than $8,000,000; and it 
cannot be doubted that unless there be prompt action to in- 
voke new methods this loss will be irretrievable. It is true an 
average of $109,440 coupons were annually forced into the 
Treasury during the last eight years; but while the State re- 
deemed them at 100 cents, 1t is doubtful whether the owners 
of the bonds realized an average of forty-five cents; and it is 
certain that every coupon forced into the Treasury increases 
the popular prejudice against the foreign creditors and makes 
a cempromise more difficult. 


FORFEITED COUPONS LOW-PRICED BECAUSE TAX-PAYERS 
REFUSE TO USE TIEM. 

This popular prejudice against using coupons has become so 
intense and so universal in Virginia that it is exceedingly 
difficult to find even a few tax-payers willing to defy the 
odium of their neighbors by tendering them. Intelligently, 
directed inquiry will sbow that the non-fundable, or forfeited, 
coupons, are low-priced—not because it is difiicult to prove 
them genuine, but because it is difficult to tind tax-payers 
willing to incur the popular odium which is fixed upon any 
one who tenders them ; and it is evident that so long as the 
present popular feeling exists in Virginia, very few of her 
people can be induced to tender them for taxes, and conse- 
quently it will be practically impossible to create for them a 
permanent market value. 

LITIGATION WILL NOT PRODUCE COMPROMISE, 

It is probable the Supreme Court will declare unconstitu- 
tional certain recent legislation intended to obstruct the use 
of coupons, but no judicial determination against the State 
can pacify that popular feeling which prevents the use of cou- 
pons, although offered at 15 per cent, and hence it is immater- 
ial to discuss the legal questions which the Council of Foreign 
Bondholders have had before the Court during the past 16 
yé ars, 


A COMPROMISE PRACTICABLE. 


Thoughtful and influential citizens of Virginia recognize, 
however, the necessity of restoring their State credit, and will 
actively assist any proposal within the limits of the revenue 
which guarantees a prompt and final settlement. 

But in view of their past experience the Virginia people are 
unanimous against considering any proposition looking to a 
modification of the existing law, unless accompanied with an 
absolute and undoubted guaranty that if accepted by the 
State it will be binding upon substantially all the bondhold- 
ers. In other words, the State will not consider propositions 
which (although agreed to by persons who expect to control 
the bonds), may be rejected by the creditors after the State is 
committed, as was the case with the Act of 1879. Virginia 
will not again commit herself unless her creditors are equally 
committed ; and it was wita reference to this fixed purpose 
that the Commission, appointed last March, to agree with 
creditors on terms for funding the debt, is prohibited from 
entertaining any proposition unless accompanied with a 
— that ensures its being carried out if accepted by the 

ta 


It is, therefore, impossible to reopen negotiations unless the 
widely-scattered bondholders co-operate to appoint one agenc 
with which the State may authoritatively treat and whic 
has power to bind the bonds to: any new agreement which 
binds the State. 





* It should be carefully observed that a bond which is not fundable 
is worth very much less than one which is; and using any of these for- 
feited coupons to pay taxes destroys the fundability of the bond. 
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APPENDIX. 
THE FUNDING BILL OF 1871. 
(Condensed.) 

WHEREAS, West Virginia includes about one-third of the 
territory and population of the Old State; and, whereas, the’ 
ordinance authorizing the organization of the new State pro- 
vided that it should take upon itself a certain proportion of 
the debt incurred prior to 1860; which is estimated at one- 
third ; now, for the purpose of restoring the credit of the 
State, it is ENACTED : 

1. The owner of any bond heretofore issued (except the 5 
per cent dollar and sterling bonds, but including the stock of 
the James River Company and the bonds of the James River 
& Kanawha Company guaranteed by the State), may fund 
two-thirds of the principal and interest to July 1st, 1871, in 
coupon or registered bonds of denominations of $100 and mul- 
tiples thereof. Said bonds to be dated July Ist, 1871, and to 
be payable in thirty years, interest payable semi-annually on 
the 1st of July and January. 

The coupons shall be receivable at and after maturity for 
all taxes, debts and demands due the State. 

The 5 per cent dollar bonds may be funded at 5 per cent. 
Interest-bearing certificates shall be issued for fractional sums 
less than $100, which certificates in sums of $100 shall be con- 
vertible into bonds of like character; and new certificates 
issued for fractional amounts which remain in making ex- 
change. 

2. For the other one-third which remains, a certificate shall 
be issued bearing the same date as the new bond, and stating 
the amount of the bond which is not funded, which amount 
will be provided for in accordance with such settlement as 
shall be made with West Virginia. 

It was further provided that two-thirds of the interest 
accruing after July 1, 1871, should be paid on sterling bonds; 
for the interest accrued at said date, certificates should be 
issued drawing the same rate of interest as the bonds, 

THE ACT OF 1879, 
(Condensed.) 

WHEREAS, the Council of Foreign Bondholders of London, 
and the Funding Association of the United States, have ex- 
pressed their willingness to endeavor to obtain the consent of 
the creditors to an abatement in interest; it is ENACTED: 

1. New bonds, registered and coupon, dated January Ist, 
1879, payable in 40 years, bearing interest at 3 per cent for 10 
years, 4 per cent for 20 years and 5 per cent for 10 years, pay- 
able in Richmond, New York and London, on July ist and 
January Ist of each year. 

The coupons shall be receivable after maturity for taxes 
and all demands due the State. The holder of any registered 
bond shall be entitled to a certificate for the interest which is 
due, and such certificates shall be receivable for taxes and 
demands due the State. The bonds to be of the denomination 
of $100 and the multiples thereof, 

2, The indebtedness of the State is divided into Two 
classes; class One includes tax-receivable coupon bonds or 
securities which may be converted into tax-receivable coupon 
bonds; class Two includes all evidences of debt which have 
not the security of the interest being receivable for taxes, 

3. The proportion of class Two refunded shall not exceed in 
amount one-third of the total amount funded, until $18,000,- 
000 of class One have been retired. 

4, If, before the Ist of May, the Council of Foreign Bond- 
holders and the Funding Association file their acceptance of 
this Act, the same shall be taken to be a contract between the 
State and said Corporations. 

5. The said Corporations may present for funding $8,000,000 
of the bonds during each period of six months, and so long as 
said corporations shall preseut for funding the amounts afore- 
said, they shail have the exclusive privilege of funding the 
outstanding debt, 


THE RIDDLEBERGER BILL. 
Approved February 14, 1842. 
(Condensed.) 
Whereas, It is essential to ascertain the true debt of the 
State, the following statement is submitted ; 


STATEMENT, 
January, 1861, to July, 1863, 
FOE TOTO a $33,141,212 
Interest to July, ’63........ idetetiibiadiaeth manne $5,954,716 


The share of Virg: ia istwo-thirds of this principal and two- 
thirds of this interest. 

















Two-thirds of above principal.............. = $22,094,141 
Two-thirds of above interest................. $3,969,810 
Less payments from’61 to ’63................ 3,662,434 
Balance of interest due July, ’63........... «« $307,376 
July, 1863, to July, 1871: 
Payments on principal. ... ‘ —_ 3,710,449 
Balance potncipal I Fs ac cnnconmebetnn 2 $18,383,692 
Ps le Es 0 ic ccc nccnesdeenccosees 10,499,961 
$10,807,337 
Less payments. .................0 isontaneedé 4,039,546 
Balance interest due July, ’71................ $6,767,791 
July, ’71, to whee: f "Te 
Payment on principal............-..... Goevee ° 1,540,657 
Balance principal CE SPE Te oe A $16,843,035 
Interest, "71 to July, °79. .........cccccccccces 8,289,937 
_ $15,057,728 
SMOOTONE, "TH OO DUA, "ORaciiccccccccceccocceses 2,983,560 





Total interest to July, ’82............ caveseeee $18,041,288 with 








I incccinciitivsandinnmnimeense $78,047,288 
I i inn einnanstiieinenmden weld $13,848,945* 
Balance of interest due July, ’82............. $4,192,343 

Debt Jiily 1, 1882: 
EE, sername $16,843,035 
isle natnnetenninis habe 4,192,343 

$21,035,378 


And, Whereas, It appears that the true debt of Virginia, as 
of July 1, 1882 (including the bonds held by the Literary 
Fund), is $21,035,377, and she may issue her bonds for the 
same, that is for her equitable share of : 


Capes BD. Cin ends ccdccccccese $14,369,974 81 
oe | Seb cdwtccdcccvet 8,917,600 00 

7 © Gittih cst becbdsesccadas 2,394,305 12 
lt . ———i«N RR 1,072,545 75 

“« ~6E. «GC(Old Bonds), One-third off.. 3,773,493 68 
Be Cikccccddcsdésdeccnccce 2,862,853 96 
Bonds owned by Literary Fund...... 1,428,245 25 
Interest thereon, ........... 379,270 00 


Therefore, be it enacted: 


1. Registered and Coupon Bonds be created to such extent 
as may be necessary to comply with this Act. 

2. The bonds to be dated July 1, 1882, and payable July 1, 
1932. The rate of interest to be 3 per cent. 

3. Principal and interest to be paid at the office of the State 
Treasurer in Richmond. 

4, The coupon to read: 

Virginia will pay bearer$ .......... ....in money atthe 
office of the State Treasurer, January 1 (or July, alter- 
nately). The first coupon to be payable January 1, ’83. 

5. The bonds to be $500 and $1,000, and to be issued in ex— 
change for the outstanding evidences of debt, as follows: 

For Class A. Consols, at 53 per cent, the interest being fund- 
able dollar for dollar; 

For Class B. Ten-Forties, at 60 per cent, the interest being 
fundable dollar for dollar; 

For Class C. Pealers, at 69 per cent. 

For Class D. ‘¢ Interest, at 80 per cent. 

For Class E. Old Bonds, at 69 per cent. 

For Class F. ‘ ‘* Interest, at 63 per cent. 

Bonds owned by Literary Fund, at 69 per cent, the interest 
to be paid in money. 


A STATEMENT OF THE GROUPS INTO WHICH THE UNSETTLED 
PART OF THE VIRGINIA DEBT HAS BECOME DIVIDED. 
OLD Bonbs, dated before Jan’y, ’66, dollar and sterling. 


afte (issued 
under Act ’66-7 to capitalize int»rest.) 
66 (Scrip under Act ’66-7 for fractjonal interest, dollar ang 
sterling.) 
‘6 Interest Certificates, 
CONSOLS, Coupon bonds, fundable. - 
“ “ unfundable. 
- Coupons maturing before Jan’y, 83. 
a - = between July, ’82, and July, ’85, 
- 5 after Jan’y, ’85—if attached. 
és ‘ ee « —** detached. 
os Registered bonds. 
a Fractional certiticates. 
- Interest. 
PEALERS, Coupon bonds. 
as Coupons maturing before Jan’y, ’83. 
és “ “ between July, ’52, aud July, ’85,. 
“ ” o after Jaun’y, ’85. 
- Registered bonds. 
“ Fractional certificates, 
“ Interest. 


TEN-FORTIES,Coupon bonds, dollar and sterling, fundable. 

“ = “ “ “ unfundable. 
. Coupons maturing before July, ’85. 
~s st vr after Jan’y, ’85—if attached. 
6s “eé sé sé 6 8 detavhed, 
- Registered bonds. 





New York, May i2th, 1890, 
To Hon. GROVER CLEVELAND, Hon. THOMAS F, BAYARD, HON, 
E. J. PHELPS, MR. GEORGES, Cok, MR. GEORGE G. WILLIAMS, 


Gentlemen :— 

The condition of the debt of Virginia is a matter of history. 

Her creditors have for seven years refused to accept the 
terms proposed by the State, and her people are averse to 
changing the general purpose of existing laws touching this. 
subject. They are anxious, however, to effect a satisfactory 
settlement ; and on the 3d of March last the Legislature ap- 
pointed a Commission to agree with her creditors upon terms 
for funding her debt ; but this Commission is expressly for- 
bidden to consider any proposition unless security be givem 
that when accepted by the State it will be carried out by the 
creditors. Negotiations, therefore, cannot be opened until the 
Bondholders are represented by an Agency prepared to make 
a satisfactory disposition of the subject. The undersigned the 
Bondholders’ Committee, in connection with the Central Trust. 
Company of New York, the Mercantile Trust & Deposit Com- 
pany of Baltimore, the Planters’ National Bank of Richmond, . 
and Messrs. Brown, Shipley & Company of London, have un-- 
dertaken to effect such adjustment. 

They respectfully request that you will serve as the Ad- 
visory Board provided for by the enclosed agreement, under 
which the Bonds of Virginia are to be conditionally deposited. 

Your acceptance will be an assurance that the matters sub- 
mitted for your consideration will receive the most intelligent 
and impartial criticism; in which you will render to the credi- 
tors ak ie State a service of the greatest value. 

*It should be observed that included in this credit on. interest are 


ng 446 of coupons due on and before July, ’82, so that the interes§. 
ue July, ’82, instead of being $4,192,343, was $6,205,739, 
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By the terms of the agreement your province and function | 


will be to examine such plans or propositions of adjustment as 
may be formulated and proposed by the holders of the obli- 
gations of Virginia, represented by the Bondholders’ Com- 
mittee, and submitted to you in accordance with the terms of* 
the agreement, and to state your approval and recommenda- 
tion, or the contrary, of any such propositions. 

We have the honor to be, 


Very wa eget 
our obedient servants, 
FREDERIC P. OLCOTT, ) 


WILLIAM L. BULL, 
CHARLES D. DICKEY, JR., | Bondholders’ 
HuGH R. GARDEN, Committee. 
HENRY BUDGE, 
JOHN GILL, 





NEw YORK, May 13th, 1890. 
‘To MEssrRs. FREDERIC P. OLCOTT, WILLIAM L. BULL, CHARLES 
D. DicKEy, JR., HuGH R. GARDEN, HENRY BUDGE AND 
JOHN GILL. 


Gentlemen :— 

We have received and duly considered your letter of the 
12th instant, and the Agreement, a copy of which was en- 
closed therein. 

In common with all other friends of the State of Virginia, we 
sincerely desire to see her public credit restored and her peo- 
ple relieved from their present distressing situation. 

To promote this object we are willing to act as the Board 
proposed in your letter, with the mutual understanding that 
our duties and functions are to ‘‘examine such plans or 
propositions of adjustment as may be formulated and pro- 
posed by the holders of the obligations of Virginia (represented 
by your Committee), and submitted to us in accordance with 
the terms of the Agreement, and to state our approval and 
recommendation, or the contrary of any such propositions.” 

We are, gentlemen, 


Very respectfully your obedient servants, 


GROVER CLEVELAND, 
TuHos. F. BAYARD, 
GEO. S. COE, 

GEO. G. WILLIAMS, 
E. J. PHELPS. 














N. Y. Stock Exchange—New Securities Listed.—The Gov- 
erning Committee have listed the following: : 
EDISON ELECTRIC ILLUMINATING COMPANY.—$1,500,000 5 per cent 


first mortgage twenty-year convertible gold bonds. 

GEORGIA SOUTHERN & FLORIDA RAILROAD.—$420,000 additional 
first mortgage 6 per cent gold bonds, making the total amount listed 
$1,860,000. 

LACLEDE GA8 LIGHT COMPAXY, OF ST. Louis —$260,000 additional 
: a978 00Oee 5 percent gold bonds, making the total amount listed 


NORFOLK & WESTERN RAILROAD.—$3,000,000 additional | aepetee 
capital stock, making.the total amount listed $27,000,000. e stock 
of the Scioto Valley & New England Railroad was ordered to be 
stricken from the lists. 

NEW YORK ONTARIO & WESTERN RAILWAY.—$1,000,000 additional 
consolidated first mortgage 5 percent gold bonds, making the total 
amount listed $4,500,000. 

NATIONAL BANK OF DEPOSIT.—$300,000 capital stock. 

NATIONAL STARCH MANUFACTURING COMPANY.—$2,647,000 first mort- 

age 6 pe’ cent thirty-year gold bonds; $3,000,000 first preferred, 

2,900, second preferred and $5, ,000 common stock. 

OREGON RAILWAY & NAVIGATION COMPANY.—$816,000 additional 
5 per cent collateral trust gold bonds, making the total amount listed 

,000,000, and $549,000 additional consolidated mortgage 50 per 
ent gold »onds, making the total amount listed $12,983,000. 

OREGON SHORT LINE & UTAH NORTHERN RAILWAY.—$5,000,000 
collateral trust 5 per cent gold bonds. , 

WHEELING & LAKE ERIE RAILWAY.—}1,500,000 first mortgage 5 per 
cent gold bonds, Wheeling division. 

WoopsTocK IRON CoMPANY.—$1,000,000 first mortgage 6 per cent 
gold bonds. 








— Mes:rs. Coffin & Stanton, bankers, this city and London, 
pay a large number of coupons, due July Ist, on city, town 
and county bonds, notice of which will be found in our adver- 
tising columns. They also offer for sale two million dollars 
of municipal, railroad and corporation gold bonds, yielding 
all the way from 25°, to 7 per cent on the investment. Parties 
wishing to invest should obtain their list with full details. 


— The first mortgage 6 per cent thirty-year gold bonds of 
the Toledo St. Louis & Kansas City Railroad Company are 
offered in the advertisement of Messrs. John H. Davis & Co. 
in to-day’s CHRONICLE. This firm recommends these securities 
as a safe and profitable investment, paying over 6 per cent on 
the cost price. 

— Attention is called to the notice of Messrs. Reed & Flagg 
in to-day’s CHRONICLE. Investors desiring first mortgage 
railroad securities paying from 444 to 7 per cent, will be glad 
to obtain particulars. 

— A new issue of Kansas City, Mo., four per cent bonds is 
being offered by Messrs. Henry Clews & Co., of this city, and 
Messrs. W. J. Hayes & Sons, of Cleveland and Boston. 

— Investors seeking new loans will find matters of interest 
in the advertisement of Messrs. Farson, Leach & Co., in this 
issue. : 





Lhe Commercial Limes. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, June 27, 1890. 

The action of the House of Representatives the past week 
on the silver question has been construed as adverse to the 
success of the scheme for free coinage, and undoubtedly points 
to the adoption of a compromise measure which will meet the 
views of President Harrison. The weather has been summer- 
like and generally favorable to crop prospects, but in some 
sections too much rain has fallen. The progress of the new 
Tariff bill through Congress has been impeded by antagonisms 
growing out of the recent pan-American Congress and opposi- 
tion to free sugar, except as a measure of reciprocity. 

Lard on the spot has declined ; each concession, however, 
was attended by liberal transactions, and the close is fairly 
active at 5°60c. for prime city, 5°95c.@5°971¢c. for prime 
Western and 6c.@6°40c. for refined to the Continent. The 
speculation in lard for future delivery was at steadily declin- 
ing prices until yesterday, when a demand to cover contracts 
caused a partial recovery. To-day, however, there is re- 
newed depression under the issue of notices for free deliveries 
on July contracts, which led to a free selling movement, 

DAILY CLOSING PRICES OF LARD FUTURES. 





Sat. Mon. Tues. Wed. Thur. Fri. 
July delivery ........... c 614 606 603 600 600 #£5'95 
August delivery ......... c 628 622 620 613 615 #£46:12 
September delivery..... c 639 634 632 626 627 £4623 
October delivery........ ce 640 642 6°41 6°35 637 633 
November delivery ....c. .... 6°42 640 6:33 6°33 6°29 
December delivery..... date 6°32 6°35 6:28 6°30 6°29 


Pork is lower and cl dull at $13 25@$13 75 for new 
mess, $10@$10 50 for extra prime and $12 50@$13 50 for clear 
backs. Beef is easier at $6 25@$6 75 for extra mess, $7@$7 50 
for packet and $12@$14 for extra India mess. Beef hams are 
lower at $15 50@$15 75 per barrel. Cutmeats have been ir- 
regular and so close, but rather quiet. Sales to-day embraced 
a line of pickled bellies, 11 lbs, average, at 51gc.; quoted at 
934@10c. for pickled hams, 514@51éc. for do. shoulders, and 
43/@53¢c. for bellies ; smoked shoulders, 6 @614c., and smoked 
hams 101g@11c. Tallow is lower and more active at 4 7-16c. 
Stearine firmer at 734@8c, and oleomargarine at 5%4@6c. 
Butter firmer at 13@17c. for creamery and 11@15c. for State 
dairy. Cheese is lower and more active at 714@31éc. for State 
factory, full cream. 

Coffee on the spot has declined, and to-day No. 7 Rio is 
quoted at 175gc., against 18c. last Friday. A fair business was 
done at the reduction. The speculation in Rio options has 


been depressed by increased receipts at Brazil ports and weak 
European advices. This morning there was a sharp decline, 
which was partially recovered on a demand to cover con- 
tracts, closing s y, with sellers as follows : 





July ........... .16°80c. | October.... ... 15°706. | January ........15°2%6. 
August ......... 16°456. | November..... 15°45c6. | February....... 15°25c. 
September...... 16°1Uc. | December .....15°456. | March........ ..15°25e. 


—a decline for the week of 30@65 points. 

Raw sugars have again declined and are quoted to-day at 
43fc. for fair refining muscovado, and 5%¢c. for centrifugal, 
96 deg. test, and the transactions to-day were unimportant. 
Retined sugars are also lower at 6%c. for standard crushed and 
6l4c. for granulated. Molasses dull and nominal at 19c. 
Rice in fair demand for foreign at full prices. The tea sale, 
though the offering was a large one, went off at steady to 
firm prices. 

Kentucky tobacco is firm and there is a rumor that 1,000 
hhds. have been sold for export. Seed leaf is in steady demand, 
and the sales for the week are 1,350 cases, as follows: 250 
cases, 1889 crop, Wisconsin Havana, private terms; 350 cases, 
1888 crop, Pennsylvania Seed Leaf, 7 to 1ic.; 200 cases, 1888 
crop, Wisconsin Havana, 10 to 13c.; 100 cases, 1888 crop, 
State Havana, 14 to 16c.; and 250 cases Sundries, 514 to 35c.; 
also 800 bales Havana, 65c. to $1 15, and 1,200 bales Sumatra, 
$1 25 to $2 40, 

On the Metal Exchange strait tin has declined ; sales to-day 
were 40 tons at 21‘l5c. for July, and 2ic. for August ; quoted 
at 20°95c. for September, these figures showing a considerable 
decline from yesterday. ingot copper has been higher, but 
declined to-day, and Lake closed at 16°35c. for July. Domes- 
tic lead is slightly firmer, but quiet at 4°524¢c. Domestic spelter 
is steady at 5°55c. Pig iron warrants sold to-day to the extent 
of 1,800 tons at $16 25 for July, and $16 6214 for August and 
September. The interior iron markets are irregular and 
= Manufactured stock firm, but pig iron dull and 
weak. 

Refined petroleum is lower at 7‘15c. in bbls. and 9c. in 
cases. crude in bbls. also cheaper at 7‘35c.; naphtha steady at 
7°40c. Crude cortificates hove declined and close at 867; @87c. 


ow bbl. Spirits turpentine advanced to 42@4214c., but closes 
ull at 41@4114c. sins are quiet and unchanged at $1 45@ 


$1 50 for strained. Tar is up to $2 65. 


Wool and hops tend 
slightly upward. 













































































































































































































































































































































































JUNE 28, 1890. | THE CHRONICLE. 911 
. Ga. ae ie 
COTTON. In addition to above exports, our telegrams to-night also 
FRIDAY. P. M.. June 27. 1890 give us the following amounts of cotton on shipboard, not 
Np ode Pas + ; * |cleared, at the ports named. We add similar figures for 
THE MOVEMENT OF THE CROP, as indicated by our telegrams | New York, which are prepared for our special use by Messrs. 
from the South to-night, is given below. For the week ending | Carey, Yale & Lambert. 24 Beaver Street. 
this evening the total receipts have reached 3,301 bales, : 
against 3.347 bales last week and 4,885 bales the previous On Shipboard, not cleared—for ieiiiees 
week, making the total receipts since the Ist of Sept., 1889, | sune 27, at— | a Other | Coast- Stock 
5,777,946 bales, against 5,487,661 ey — =~ aap of Britain. | France. Faselen| wise. | Total. ; 
888- wing an increase since Se Oo es. | 
, 5 & Gone oe ; mma Now Orleans... 2,616 | None. 1,400 i 113 4,129 25,470 
Recei — . | Mon. | Tues. | Wed. \Thurs.| Fri. | Total. eer one.| None.,| None. one. one. 7 
iptsat— | Sat | a | a | ve Charleston .. " None. | None. None. 100 100 ' 199 
a” osuddenl 13 Pt 6 43 | Savannah... .. one. None., None. 25 , 
See -.---- - Galveston.....| None.| None.| None.| None. None. 103 
El Paso, &¢...|  .-.--- j. ddecaed eoteee | onacend: etnestt  enamaay « Soiber Norfolk.... .... None. | None.| None.| 2,000| 2,000 1,710 
New Orleans... 123) 455 489 42) 527) 35 1.211 | New York...... 6,300, 50! 1,300, None.| 8,150] 75,555 
| 7 | ‘| TE wasn same 6 22 | Other ports....| 2,000 None.| None.; None. 2,000 12,268 
Blorida......--.) ----+2| sever-| s+ee+- | seecce| ceeeee] seeere] ences Total 1890... 11,416; 50! 2,700, 2,338| 16,504| 117,585 
Savannah ...... 5) 456, 8 | 25 476 1 971 | | | 
Brunsw’k, &.| .....- | eka gine Bo ee Sis eee KE Total 1889...| 16,509) 4,500, 4,966 5,357) 31,332 | 168,446 
een... 2} 1071 ...... | 3 l 5} 190] Total 1888...| 25,501| 400) 8,055| 3,007| 36,963| 246,905 
Port Royal,&o| .....- | seeeee|  seeeee Pe ~ Baye The speculation in cotton for future delivery at this market 
Wilmington .... “ npewn Bh senven S ° | was moderately active for first half of the week under review, 
Wash’gton,&e| .....-. | eecece] coves | cecece| ceeeee| coccee]  coceee ‘div declini ; The ] t fi £ Tuesd 
woefelk......... “Bey ware 100 * Bette 278 | but at rapi y declining prices. The lowest figures of Tuesday 
West Point...) ...... — eee | 210 63 23 417 | showed a decline from the closing bids of the previous Friday, ‘ 
N’WPtN’S,&C.| 2-222) eeeeee|  eeeeee | ececes] coves 28 28 | of a point for this crop. Weak Liverpool reports and favora- “ss 
New York...... oe Miaka > ais | LUD) ---- 22] oeeeee = ble crop accounts were the principal influences for the decline, > 
—— sane ¢ esis Sirs: Coen Sea causing our Bulls to sell freely. On Tuesday afternoon and pie 
Philadelph’a,&c 4 va et aes TEEN 15 20 | Wednesday morning the exceptional strength of June options ae 
| | in : a ee hi ; an 
Totalsthisweek| 243 1,305! 75. 486 1,075| 117| 3,301 gave rise to rumors of a projected ‘i corner” on this month ; gS 
ce aatmienel Se ee john aieaadl the bnt no considerable ‘‘ short interest”? was developed, and after oe 
comparison we give the following e showing , : . ; . a 
week’s total receipts. the total since September 1. 1889, and |  S™all rise prices again rapidly gave way for this crop, but e: 
the stock to-night, compared with last year. the next crop, on a report of excessive rains in the Mississippi 3° 
lley was pretty well supported, with brish buying for Jan- ae 
1889-90. 1888-89. Stoek. Veney was peetty —— yin x 
Receipts to Tite \tinse tun Tilo (Since Sun uary. On Thursday, Liverpool came unexpectedly strong, a Oy 
June 27. y WEP. ° : : Pe 
Week. | 1,1889. | Week. | 1, 1888. 1890. 1889. full spot business being among the features of that market, th 
. and in response there was with us a smart advance, but a 2 
Galveston ... 43/ 838,002 84) 671,748 103" 1,432 | heavy movement followed the first call, under which the ad- we 
El Paso,&¢.) ......| 23,212 Bt) 23,054) nwewee)  eeee es vance was not only lost, but a fresh decline took , lace, fol- 3 
New Orleans. 1,211 1,947,114 833 1,675, 155 29,599 27,293 | lowed by some recovery. A new feature was the weakness in coe 
Mobile .. .. .. 22) 239,805 72 209,213 re 1,933 | the next crop, while this crop closed slightly dearer. To-day, » 
PED cncdeel  scnnes 32,265) ...... | 27,010) _...... | eeeeee a dull opening, under weak Liverpool advices was followed ree 
Bavannah...| 971) 934,947) 215) 812,547; 1,670, 1,162| by asmall advance, due, mainly, to the stitistical position, 34, 
Bruns.,&¢.|.----- 162,962) ......; 132,099) ...... f eee but the close was dull. Cotton on the spot declined 1-16c. on s 
Charleston .. 120) 320,207 14, 383,529 299 262 | Saturday and Tuesday, and lgc. cn Wednesday. On Thurs- eS 
P.Royal,&e| ...... 1,833 i SLRS eS TS day, there was a recovery of 1-16c. with more doing for home ae 
Wilmington . 20) 132,673 51, 151,947 449 402 | consumption. To-day, the market was quiet at 11 15-16c. for oe 
Wash’tn,&c} ...... OOOR : sii... coors | ae ie middling uplands. 7 4 
Norfolk...... 278, 401,940 9| 484,720 3,710 1,973 | The total sales for forward delivery for the week are 500,900 ie 
West Point. 417; 325,146 ef es eee bales. For immediate delivery the total sales foot up this week oot 
NwptN.,&c} 28| 53,958) 25| 196,165} _....... 287 | 6.527 bales, including 4,727 for export, 1,300 for consumption, rei 
New York. .. 115| 114,467) ......| 129,403) 83,705 157,083 | The following are the official quotations for each day of the Be 
Boston... .. 56} 71,923} 200) 103,404) 2,400; 3,000 | past week—June 21 to June 27. a 
Baltimore...| ...... 87,670 83} 65,571} 2,592 651 aie . 
Phil'’del’a, &e 20 81,073| as 51,126) 8,827 4,300 UPLANDS. | Sat. — a2 UUs Wed) Th. Fri, 5 
saaiebehnaiieel | 97 9 9 ; 5 2 
| Totals. ....|__3,301/5,777,946| _1,961/5,487,661| _134,089| 199,778 | Strict Ordinary...) Ve O72 | St acl Diae| Shel OM | OMe 
ij : Good Ordinary. ...............- ‘10% = 1011,, 1011,¢)10%¢ (1053 (105, 
In order that comparison may be made with other years, we | strict Good Ondinary ee a 113; (11 ig’ |111g °° \11 an se \iiiee 4 
give below the totals at leading ports for six seasons. Low Middling..-_.--.-.-2.-..... | 11530 11¥ 4 11%9 [1176 [11 ig |119 zs 
. Strict Low Middling............ 11 | , 
Receipts ai— | 1890. | 1889. | 1888. { 1887. | 1886. { 1885. ae. :.... dag U2, 12 12 11179! 11134,|11 146 
Good Middling...................12%1¢ 12% (12% [121g {123,,¢ |123 of 
Galv’ston, &o 43 115 346 38 232} 481 | Strict Good Middling........... 121g” 12%6 12%1¢ |125 @ |1293 |1233" £ 
New Orleans; 1,211 833; 5,€05) 1,214) 2,735 316 | Middling Fair................... 12154g127% 127% |12% 1213), 121346 Se 
Mobile. ...... 99 72 116 37 348 43 eee ‘13716 1338 (143g 13% 13516 13544 
Savannah. 971 215; 2,087 1,023 1,695 17 GULF Sat, | Mon'Tues| Wed| Th. | ri. 
Charl’st’n,&o 120 18} 1,186 19 867 104 : | 
oat? : it cenciad adaonnnd Ib! 953 | 99 9° 9? 94 9 s 
Wilm’gt’n,&e 20 5] 12 12 14 1 | Strict dines - paalinbenieaieate: 8 sD I sOl'e i110 ** '10 '*| a7e° it, | 9ld16 ae 
Norfolk...... 278 9| 1,439 121 1,689 160 Seek So eaeey sadaqececosesoss a oae  laase tts 10% Lerma t roe “3 
5 . ct Good Ordinary........... | ' 3 3) : es 
a &e 445 277 923 6 3,208 68 | Low Middlin a PNT fete 1115,, 11s 11% 1155 1111441111} * 
others. ... 191 371 3,292 1,128 2,722 452 | Strict Low Middling............ ‘121,g 12 12 117g [|L1LL4, | L115 6 & 
~ tain ealicnn denen 1214 (123,¢ 1234g |121), |12¥8 12 of: 
Tot.thisweek) 3,301; 1,961) 15,026) 3,598) 13,510) 1,642 Good Miidiing Eee: 1215 12716 12716 12346 igs he Ks, 
‘ Lie! 1s é 9 9 * 
Since Sept. 1. |5777,946)5487,661/5431,999/5190,442 5260,703'4716,681 Sagice vain eveeneen yy A3tt6 1Ztr16 13 '* {13 °° = 
The exports for the week ending this evening reach a total Pairs. -------++---2-+ oreo esos: 13% 139% 6 113% 13%. 113!g (1339 Rs 
“ 11,899 oe which 11,098 were to Great Britain, 15 STAINED. | Sas. | Mon|Tues|Wed| Tn. | Fri. 3 
France an to the rest of the Continent. Below are | | aa. | ‘. fg 
. ? Good Ordinary............ @lb.| 93:6 / He | 918 | 9 g1 91 e 
the exports for the week, and since September 1, 1889. Strict Good Ordinary...... 8 | Bitte Ba os (9% gh a ou a oe 
Ww Msdevccsceecdcecoces r , . + 
iia Dew | ell oe net tees pe saa ae 11%4q [11%g (113g, (1193 [11719 |11%;¢ 
from— on ‘ Conts-| Total | Great | Conti- | , MARKET AND SALES. 
ritina|Promés|_nent. | Week.| Britatn.|Francé| nent. | Teak | he total sales and future deliveries each day during the 
Galveston.....) 0.0.2.2] cece] ceeees . <e 307,490) 34,659; 132,110) 474,259 | week are indicated in the following statement. For the 
amet Tare Bape 588) 7-208) 008,000 941,708) 545,106)1,705,808 | gonvenience of the reader we also add a column which shows 
@eecee @eel eeereeetl serevel eseeee! eseseee eV settee ae eee eee 44,789 mar osed sam days. 
PRIN cudadh  ciccoel. dddicdh> ceccedl steeds 153,062| 30,226) $48,121) 531,409 at & glance how the ket cl oe : 
amp peneeel. anteeeceekeceh adaess 102,892 — 14,287| 117,179 | ‘ SALES OF SPOT AND TRANSIT. FUTURES. 
DRcccdl scasoel peossel sesecel cacace 51,284) 24, 164,802) 240,332 SROT MARKET BE 6 Tra Di 
Wilmington...| ......) ......) ...... ad 79,161) ...... 32,988} 112,149 CLOSED. A Ph Roe ”. | Total.| Sales. | pricy 
Norfolk........] ...... Rae ees nee 228,238] ...... 37,756| 265,904 | ee eee ee tg 
WEED BOTBieccd ce sccwel cccccod ceccocl cccons 156,326] ...... 24,020} 180,346 | Sat. .|\Quiet at 1,, dec.| 4,727 7435; ....| ....| 5,472) 34,300)...... 
N’port Nws, &c] ......| ccc] cceeee]  ceceee $7,705} ...... 96| 37,801 ——- uiet at 1,;¢ dec. wee 1 ore ie yu Meroe epee ' 
New York......| 4,553 200, 4, es.|Weak ...... ..... wees ee eee , ones 
hentia 5... Re a pony pes sew ~~ jon Wed .'Quietut igdec..|  -...| 217 w---|° 217/118,400] ...: 

4 sseted] sevens 488) «3... ; 471 | phur.'Steady att, ad. ....| 402) 222) [222] 402! ssizoo) 222: 
EE Se ee mee 63,872) 1,574, 55,273) 120,719 | wri... |Steady .......... pears — 2. 140| 59.800| .... | 
Philadelp’a,&o} ......) cc...) cece] cceeee 35,316} ...... 2,139} 87,455 ! ‘ 

Total......... 11,098} 15| 786, 11,899 2,821,205|475,059 1,509,334|4,805,508 Total cosas. 4,727| 1,800|-....|_ .-..| ah es waa Rr | 
Total, 1888-89..! 10,856’  258' 1,928 13,042 2,845,626 300,281 1,369,107'4.614.014 The daily deliveries given above are actually delivered the day 








previous to that on which they are reported. 















































































































































































































































































































































































































































































































































2g ko “as eo2eces 
4 || #3 Eee E DES cgeseeesecs/2 seecnes az os 
= be = on = oN Stist wet 29. | ® HSSESSS ne SOoroe® 4 664 . 
i) — 2 2+ Ste o @ ° a OD al S°s Boal woNasS 2 on SS=3833 Ne ssees © 14,5 .° 
> QS ney? Py ON 4 BONA | Saeed 12 CEneeo oS nS & 2 OOM hoo 
AP Poly s © a3 C2}1es000 a n FS ERPGN ® Naso yy ons ® ‘ess <228 
S73 5 2s a pee Beer s 2Sooonr! od bes i aa" Ee re . Bo gd . pie ____ Movement to June 2 z 
Seo ah EN Seat eee | SSSSS55 (RZ SSBENS|F s|@2°" 2 gee 8 RE es Towns, Recei 7, 1890. ” i 
. ' ag) - co) xy _ ra N _ pts Mi 
Ber gey "es ee FSS 5225702 |82 S22452|/2 £2228 |/Ss|tsc2 Epp ESS —_ Receipts. ene cae To Tae 35,1885 —~ 
neo - “4 DP Sees A aN 2 - <> Se yt | 7 Sosa5 St> foes on) vm Onn ’s Si * | ry ts P vs 3s 
genet ka | - anlage es 4a OHBMANIS 55552 (55 |55 2, O Det Bas seek | ince 1) Stock pts. —- 
SE o nee k 22 /2e¢e° a | 23 waa”) CUS Het |S Si 2 3 2 >En — 2ES {Augus ~ a Sept.1,’90. aaa June 27,\| This Si Shitpm’ ts > 
ESL% 0,8 33S |S=ESSSSSSSES|S an |= Saag He ia av SOPH 4 SEY Lugusta,Ga | mal we ; —‘-\| week ~es This Stock 
CP og BSS] SMS Soocee Soccmn4ioe > a. essin “bs OFS 2950 Columbus, Ga... 50} 198,945 Pasi Sept.1,’8 
mee it” ~ Mou oF 4 Se t =a 2 SS5ixo - © om" padi ‘ae Se “J pat Vue _—_—_— ae ae 
= Reco z @ - vere ao Sa ° Saeesat 3 SSStan - SSESS | S2 |2eg és g » as q 4 Se comers, cin wale Reg 80 230 7 ne6.oe8 50 p54 ze 
nN sian] ~aHncsNn 1S 2 3 > 1 Ne ag Ee ‘ot 5 ~~ Seina, a. 2} 135,9 pag AD die was ’ > 
eo aes 22/2 faa” 6188 bones |S Sessa Reena a F 58 7,88 |Memphis ies i8| 79'175| Uz} 222 ese | 52,528 we o14| 2a 
oeag ees | SSssssss oe a= «& Bem A| ADIN 8 n° +4 aekeiie Gane’ 164| 576'629 5 23; 9 wee. Ay 
S80 8° 22 SoS segssencess 2 | 2escene 2s Z §A8e5|82/5° 2 ey 2 Ese Nashville, Tenn..| ea) peerage voltll o2t| -7hd90] . 3 213) Se 
BES Bo Fg mal | goge SSSSES |S | ZESSESS 2S Seseesl|e gee & g Sigs ga 8 Sherman, Texas o| Bahar 21| 38 201| 704'3° 38 =8 
whe 4 @ “e “a “e “ J » Lexi " 54,54 385 4,371 68 
S 7 a ke bo o eo ° ~ ti ~ Soiesaa “a 6553356 S SSZES S2 Dei 3 “os Ss so = 3” Shreveport red ee---- 14 ait 9 455 15 67,054 1,576 1,885 25, 
SESE Sos o 4 /B/RRPrR= [ee reeds let miteee | oe | ae 33 SH8° ESS7  |coumpus’ ahaa] Rd] Fei206) T2002 nan sorb 9983 | 222077 654| 2 
OOS o ois Oe testes ess = Sa Zena |e ot Soe | ee aos § "st. 7 = oc | Columbus, Miss... 3 74,505; ...._- 80 aay, 5,390] ...... Creeps a 
HSS BS 2: Siiiii:: St $ tees te » oo |B 8 Ra" SSS ag g°RG FESS Eufaula, Ala..-2) 22.0. 28,564) 2.021: adel} ahi| aeaea!| eck) = Bios 
Fy met. Se meets asits 7 "POG igh 32 Oitiin : ala | (OS tn So iriflin, Ga...... < Meenas 81.05L] "76 2 1216 202 
ioe i — de EB £R8Se Sate : BSoOoMS ag am etitam + fttti ft 3 Very Same Atlanta, Ga.) oo: 24,022 - 7 ae---- | 32,727 4| 3 
Rates ell =| i. = £ S2CE az. m Belg se ‘| oe -@ es ‘ a. eee = sees 7 D @D ~ Da Ro - a ee | 022 ihe 25 an 5 > 
4 oe Pas eee sear samOoFe ' 2iatsy : ce eae 26 aoe o S prm® npnae ME nsvesinl 6s<<+s 142,97 “2-0 Pe ees ¥ 3, 864 17| @ 
|| Pat bind t: #i cg Setar e SSgeaSS 2S iif 33 Shiiiiio tio dg (Oo 2gln BAHEA |Charlotte, N.C.0| "8 Gspia| “eb ] Oss sascocl. SE oo... 540| ©: 
ea) | . io) = os | oak © © = fy qa D2 e mH Pe e . = a] — ® St ~~ 17 28 Qe Sees — 
acSeome 8. ea ee S eeehges Be 73 +e BI se ot ‘ee# § ZsOs .e& 8s St. Louis, Mo 8| _18,373 746 3,510 10| 9716 mas 
, Pi Saeeois fg Seetee iss |: & #Se52 fe SUE PLS gi se 2S ,°S 2325 | roea, oa, o.-.:| 118] 585,030) _ 955] 7,954 of | goaeo)  18| aa) oF 
O FECES EF gaccesetass & S55 ia25 23 igSZER G8 i :gkS Se EEN BS SSH a See | oth old towns __ 258) 314,600 1,129] 4’319|| B19 szist| at] , 15/88 
— : f } Yon Beaetle sa *SSE 4 SS :isss F Sao & He-aa 0 ~ . 766 |2,545 368 4,062/ = 
> eee Ppes 35 gacestadcsds 2 Eats en 2 SORaRe SA eS SS ee; SoS =250 548,206 ,062| 29 ,062| %S 
= = 5 =223 F - 1 (SS Se zk OST wm Newb 3,564 | 18 969} 5,147| 8 
<1 ee “HadS4rsaoqg = Befgats Sol Suezee Boe isss SB Sei ESE 3 7 os | sorperry, &.C... ,023 || 1,383 |2 ad ae 
2) me oOcey ES Sesegeeseoe a MSSSsops sSeesasss s§sxzia as Sse ... mF Hn 2 woe Raleigh, N.©.....] 20 17,387 , ,618,170| 5,664 3 
=o Bry Ft 5 od bet php Seaaaeen © as°ne D ~2§seaesss <= 223 ea Zoe EL SEs BY td 5 oe Larboro, N. Ci... 20 21,247 oegses eeeces . 16,597| * 2 
ell sssens 83 Meesesessss 2 et iebeh Gapssszce aaseces = ne Erk Sag R55 5% Louisville, Ky.f..) 7 =| bale | 9 27| 15.872| 27 3 
—- mm Reecteeese on Gamees Sa teses > Bo 2858 . £8 sm Sar -6 8 mea & a oek, Ark. 10 6, 04 ik6 ee Ns = 17 72 Srcccel & 
2 nnhnnnDD & Beco assesses SESEse Sd £Az as eo) = Srenham, Texa: OK 67,437 386 14,309 150) § 
(oe) Fe M G8 Sadses 8 Sde55s MS Sisco ES Seo Sf ue Bee eS 5.5 Houston,’ Texas. 26| 26,731 193} 364 87| 18,741 344 aa 
- arket, Prices and Mark 804555 SScéia TE — am & 5 5 ea 2 3 c 72| 749,324} ~~" Qo 176 || 12 73,353) .. 472| £5 
ny fo |__ Perea rianpeaha EE 3" S583 “8253 |. i| _55|| 38] ieee] 28) 205 Se 
2 URES, Total Sales. oe xc FSS . 042 6 , 21 
Sales. DA «= | Total, all 00 1,241 429 
AIT, 9 All....... | ’ 3 @ 
= ~ Saturday, June 21— June. | July ¥ PRICES AND § 901 (3,451,748 | 4 32| 828,968 480 3 
— 3 ears, votal Lower. |Aver ..11°9 |_August. | September ALES OF FUTURES FOR 464 | 19,264 (| 1,715 13,447 hs BS 
Tire ee Be ee & p? Te | ee . ’ ° 9” . ‘ 
rc Closing; (tange)|10-47011°94 111-9 jet wee Aver ..11°84 Aver. 1 Gelober, | November, | Decembe EACH MONTH 447,138 | 6,144! 18,449) ° * 
ee - eeg Quiet. 1190011-91/11-86@ 11-94 11° 14,300 | | 6,100 Aver ..10 60 Ave = er | January. | Febru ge “- 220 tn 
5 gates, June 23— Low ree Saree a 10 neanae | se Aver ..10°48 Aver ..10°56) yd eo | April $2 , Sa e iu wee 
Ss ‘ 4 3! . “Or j ——  . ee or” | ee 7 >: - 1 "2d. | 
| a rat ate 1 Lower. jAver ..11:78/A . in Sagi 8+ tak bb oy I we rattan! x 10°56 Aver ..10°54/Ave _— |__-May. Base Os 63 Raa 
2 ag (range) squire 11 700 | — Py tL Aver ..11°66 Av 10:6./18-46—10°47 oo 47 028-00 10-51 aaa w00 = + AV ap$ee 22% 3 é S ae” 
pis suai ‘26@11V-7811°72 71 55, Aver ..10°89/A | —10°47 10°5 52) — @10561106 “ er... 5 HOS = 
= : Steady. 1175 78/12°72 411°77 55,800 | 1G 9 Aver ..10°54/A 50—10°51 10°55 @10°5 0 pet Se alt ain 7 2 2 €2 ou wm & 
b Tuesday, June 24 75117711731 Lede no 1°71:10°27 300 4,800 | ver ..10°41 Aver ..10° | | 9@10°56) — — — —- @—/|—-@ — one, | Ges -P 2 & om 
sad Sales, total ae Irregular. |A | (11°67—11°68 10°8 #10°91'10°58 7 10°55 1 5,500 | 64 42) Aver 10°45 A - — — «<= le — a) £2 Bad , = = ; 
~ Saleen neid ei son fee aon 4Y 10°88—-10'B9110-B Llobet ee ots Lo 400 || cane ee beet ave @ r= | ekstes 83 ir o<g 
fey Clo Ce paid (range) 10°: 200 2.” er ..11°77\Av | 10°55 10°41— be ys 410210°418 10° ’ 5.400  .. Av + sO oS as ® ~ sO 
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The above totals show that the old interior stocks have 
decreased during the week 2,798 bales, and are to-night 1,426 
bales more than at the same period last year. The receipts at 
the same towns have been 617 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
‘ are 4,610 bales morethan for the same time in 1883-389. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 





Weel snitted CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 














vune Bt, | Satur. | Mon. | Tues. \ Wednes.| Thurs. | Fri. 
Galveston...| 114 ll | 11% 1144 114 114 
New Orleans ltl llle | Lliig 1Li7\¢g Lliig lliig 
Mobile...... lita llls lle llls 133 113, 
Savannah...; llllyg 11%, lls lll’ lll 1146 
Charleston. .| ll lllg lll’ 1t35 113: 11% 
Wilmington. Il Il’ lly ll‘ lll lll 
Norfolk.....- 1li%s 11% 11% 11% 114 11% 
Boston ...... 1232 123, 12% 124 1214 124 
Baltimore...| 12'8@14 12!8¢@%14! 123s 12'8 12'8 b2 1g 
Philadelphia, 1233 1243 12% 124 124 124 
Augusta....; 11% 11% 11% 11% LL& 1% 
Memphis ...) 115s 11°, 119 ¢ 11914 11%, @ ll4, 
St. Louis....' 115s 115, ll’ lls Tle ll’ 
Cincinnati..| 12 12 | 12 13 12 12 
Louisville. ..! 12 12 | 12 12 12 12 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atianta........ 1114 | Little Rock.... il]! Raleigh........ lll 
Columbus, Ga. 11142] Montgomery... 11%] Rome.......... ll42 
Columbus, Miss ...... Nashville ...... 115g | Selma ......... 11 

Eufaula........ 107g | Natchez... .... 1144|Shreveport.... 10%: 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 



































Week Receipts at the Ports. Stk at Interior Towns.) Rec’pts from Plant’ns. 
Ending— | 1988. | 1889, | 1890. | 1888, { 1889. | 1890, | 1888, | 1889, | 1890. 
May 23..... 23,601, 9,743 13,883 117,812, 44,194 38,073 10,166, 5,318 7,737 
as 22,556 7,600, 8,776 107,442 38,413, 33,508) 12,156 1,909) 4,211 
June 6. ...| 19,622! 6,710! 4,487| 92,942| 31,708 31,131/ 5,129 5} 2119 
© 16,312| 5,188) 4,885) 83,079) 26,092) 26,682) 6,942) ...... 436 
Gas 13,228 3,301! 3,347) 65,081, —_ 22,527) ...... en 
2... 15.026! 1,961' 3,301) 52,654 18,449] 19,264) 2,599 ...... 38 











The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 5,784,753 bales; in 
1888-89 were 5,490,735 bales; in 1887-88 were 5,460,823 bales. 

2.—That, although the receipts at the outports the past week 
were 3,301 bales, the actual movement from plantations was 
only 28 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were —— bales and for 1888 they were 
2.589 bales. 

AMOUNT OF COTTON IN SIGHT JUNE 27.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to June 1, and also the 
takings by Southern spinners to the same date, so as to give 
éubstantially the amount of cotton now in sight. ) 


| 1889-90. | 1888-89. | 1887-38. | 1886-87. 
Receipts at the ports to J’ne 27 5,777,946 5,487,661 5,431 ,999'5,190,442 
Enterior stoeks on June 27 in, 
6,820 3,074 28,824) *6,158 
5,784,766 5,490,735 5,460,823 5,184,284 
| 880,754) 8 











Tot. receipts from plantat’ns 


excess of September 1...... | 
Net overland to June 1... .... 81,153 936,716) 771,792 


Southern consumpt'ntoJ’ne 1 440,000) 428,000, 398,000| 356,000 
Total in sight June 27 7,105,520 6,799,883 6,795,539 6,312,076 
Northern spinners takings to. | | | 

June 27 1,725,638 1,678,914 1,676,294 
~* Decrease from September 1. 

WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us from the South continue of a favorable character. Dur- 
ing the current week the plant has made very satisfactory 
progress generally, high temperature having stimulated 
growth. In the Southwest dry weather has prevailed in almost 
all places, and elsewhere the rainfall has, as a rule, been 

ight 








1,551,076 





ght. 

Galveston, Texas.—It has rained moderately on one day of 
the week, the rainfall reaching twenty-one hundrédths of an 
>. The thermometer has averaged 80, ranging from 74 

Palestine, Texas.—Crops are fine. Dry weather has pre- 
vailed all the week, The thermometer has ranged from 72 to 
92, averaging 82. : 

Huntsville, Texas.—There has been no rain all the week. 
Cotton is in fine condition, Average thermometer 83, highest 
94, lowest 72. } tarts 

Dallas, Texas.—Cotton looks fine, but would be benefitted 
by rain. The thermometer has averaged 84, the highest being 
94, and the lowest 74. sie 

Brenham, Texas.—There has been no rain. during the week. 

e thermometer has averaged 81, ranging from 72 to 90. 

Belton, Texas.—Crops are in fine ‘condition; Dry. weather 
has prevailed all the week, The thermometer has ranged 
from 72 to 94, averaging 83. 

Weatherford, Texas.—We have had no rain during the 
week. Cotton looks fine, Average thermometer 80, highest 
92, lowest 69, 
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| San Antonio, Texras.—We have had dry weather all the 
week. Cotton is fine. The thermometer has averaged 81, 
ranging from 71 to 91. 

Luling, Texas.—Cotton looks well and bolls are opening. 
There has been no rain all the week. The thermometer has 
ranged from 70 to 98, averaging 84. 

Columbia, Texas.—Under the influence of dry and favor- 
_able weather, cotton is improving. Average thermometer 83, 
highest 94 and lowest 71. 

Cuero, Tecas.—The weather has been dry all the week. 
Cotton looks fine and bolls are opening. The thermometer 
has averaged 83, the highest being 98 and the lowest 68. 

New Orleans, Louisiana.—It has raiiied on five days of the 
week, the rainfall reaching fifty-one hundredths of an inch, 
The thermometer has averaged 83. 

Shreveport, Louisiana.—Rainfall for the week four hun- 
dreths of aninch. The thermometer has averaged 82, rang- 
ing from 72 to 94. 

Clarksdale, Mississippi.—Telegram not received. 

Columbus, Mississippi.—We have had rain on one day dur- 
ing the week, the preci itation reaching sixty-seven hun- 
dredths of aninch. The thermometer has ranged from 68 to 
96, averaging 81. 

Vicksburg, Mississippi.—It has been showery on two days 
of the week, the precipitation reaching two inches and five 
hundredths. The thermometor has ranged from 72 to 93, 
averaging 82. 

Leland, Mississippi.—There has been no rain all the week. 
Average thermometer 83.4, highest 97, lowest 72. 

Meridian, Mississippi.—It has rained on one day of the 
week. Crops are growing well. The thermometer has ranged 
from 70 to 92. 

Memphis, Tennessee.—Crop prospects continue fine. It has 
rainea on one day of the week, the rainfall reaching ten hun- 
dredths of an inch. The thermometer has averaged 86, 
ranging from 75 to 96. 

Nashville, Tennessee.—There has been rain on two days of 
the week, the precipitation reaching thirty-five hundredths of 
an inch. The thermometer has ranged from 70 to 95, aver- 
aging 84, 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—The weather has been hot and dry dur- 
ing the week, with one light shower to the extent of nine hun- 
dredths of an inch. Cotton is doing finely, except that in 
overflowed lands cutworms have done damage. The ther- 
mometer has averaged 84, the highest 96 and the lowest 70. 

Montgomery, Alabama.—Corn and cotton could not do any 
better. Rain has fallen on four days, and the remainder of 
the week has been hot and dry. The rainfall reached twenty- 
six hundredths of an inch. The thermometer has averaged 
82, the highest being 94, and the lowest 69. 

Mobile, Alabama.—The crop is developing very promisingly. 
We have had rain on two days of the week to the extent of 
sixty-six hundredths of an inch. Average thermometer 79, 
highest 89, lowest 70. ) 

Selma, Alabama.—We have had rain on three days of the 
week, the precipitation reaching fifty-nine hundredths of an 
— The thermometer has averaged 79, ranging from 69 to 

0 . 








Auburn, Alabama.—Telegram not received. 

Madison, Florida.—Rain has fallen on four days of the 
week to the extent of one inch and seventy-five hundredths, 
Average thermometer 80. highest 93, lowest 70. 

Columbus, Georgia.—The week’s precipitation has been 
seven hundredths of an inch. The thermometer has averaged 
86, the highest being 93 and the lowest 79. 

Savannah, Georgia.—Rain has fallen on four days of the 
week to the extent of one inch and fifty-four hundredths. 
The weather is hot. The thermometer has averaged 83, rang- 
ing from 69 to 98. . 

Augusta, Georgia.—The weather has been warm and d 
durlng the week, with light rain on two days. the rainfall 
reaching twenty-three hundredths of an inch. Reports from 
the crop areconflicting. In sections where there has been 
rain it is doing well. Other sections where rain is needed it 
is somewhat off. In the main it may be said, however, that 
the condition is satisfactory and the plant very heavily 
— The thermometer has ranged from 71 to 100, averag- 
ing 84. 

Sistem, South Carolina.—Rain has fallen on three days 
of the week to the extent of forty-nine hundredths of an 
inch. Average thermometer 84, highest 97, lowest 74. 

Stateburg, South Carolina.—Rain has fallen on two days of 
the week to the extent of eighty hundredths of an inch. 
Some damage has been done by lice in a few fields. The ther- 
mometer has averaged 79°4, the highest being 91 and the low- 
est 70. 

Wilson, North Carolina.—The weather has been warm and 
ary — week, The thermometer has averaged 86, ranging 
70 to 98. 

The following statement we have also received by tolegreat, 
showing the height of the rivers at the points named at 3 
o’clock June 26, 1890, and June 27, 1889. 














June 26, ’90. June 27,’89_ 
Feet. Feet. 
mark. 10°9 10°2 
mark. 20°4 27°7 
mark. 4°1 9°7 
mark. 16°7 15°4 
mark. |} 29°5 31°0 
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INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to June 26, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 






























this week. | Shipments since Jan. 1. Receipts. 
Conti- Conti- This Since 
nent, | Total. nent, Total. | Week.| Jan. 1. 





According to the foregoing, Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
6,000 bales, and an increase in shipments of 13,000 bales, and 
the shipments since January 1 show an increase of 149,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the ist of January, for two 


ears, has been as follows. ‘‘Other ports” cover Ceylon 
ticorin, Kurrachee and Coconada. 



































Shipments for the week. Shipments since January 1. 
sireat | Conti | ota. | pitts, [Continent.| rotat 
Calcutta— 
cid  .timmeces 6,000; 6,000 24,000 79,000 | 103,000 
ae 2,000; 3,000; 5,000 28,000 41,000 69,000 
Madras— 
SS es rs eae 6,000 5,000 11,000 
Se 2,000; ...... 2,000 7,000 2,000 9,000 
All others— 
890...... 7,000; 1,000; 8,000 26,000 20,000 46,000 
2, 2,000; 4,000 29,000 18,000 47,000 
Total all— 
== 7,000| 7,000; 14,000 56,000 | 104,000! 160,000 
 ——- 6,000) 5,000' 11,000 64,000 61,000) 125,000 











The above totals for the week show that the movement from 
the yon other than Bombay is 3,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 




















1890. 1889. 1888. 
Shipments —_—_— 
toall Europe | This Since This Since This Since 
Srom— week. | Jan.1. | week. | Jan.1. | week. | Jan, 1 
Bombay. ...... 24,000/1,296,000! 11,000 1,147,000! 23,000) 773,000 
All other ports.| 14,000! '160,000| 11,000) 125,000) 1,000) 129,500 
Total.. .... 38,000/1,456,000| 22,000 1,272,000) 24,000) 902,500 

















ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange” 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 









































corresponding week of the previous two years. 
Alexandria, Egypt, | 1999.90, 1888-89. 1887-88. 
Receipts (cantars*).... 
i i ae, a 
Since Sept.1.| 3,152,000 2,703,000 2,892,000 
This | Since This | Since This | Since 
; weck. |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1. 
Exports (bales)— 
© Liverpool... ......| ...... 262,000); ...... 225, 1,000| 241,000 
To Continent. ....... 1,000)159,000 | 1,000/154,000|| 1,000/149,000 
Total Europe...... 1,000/421,000,} 1,000/379,000}| 2,000|390,000 
* A cantar is 98 pounds. 














MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues easy for 
both yarns and shirtings. The demand for both home trade 
and foreign markets is still poor. We give the prices for 
to-day below, and leave those for previous weeks of this and 
last year for comparison: 
































1890. " 1889. 
32s Cop.| 8% lbs. |G"! 305 cop.| 8% lbs. | Sete 
Twist. Shirtings. Uplds Twist. Shirtings. | Uplds 
d. dad s:sad/);dajfijdg da iis di sa dad; d. 
M’y23 819 @87%— (6 41207 419] 6% @ |7154¢@87146 0 @7 1 6 
** 30/832 @875 (6 31927 412 653 77% @8%s3 5114287 Ole G 
J’ne 6 819 @8% 6 41207 419) 6% @ (773 @8% 511 @7 Oly) 6lig 
“ apeurssanlg 2707 $5 Shia gee Bitaey oe 
‘ ’ & 
* 27\87;4@8lliei6 4 @7 3 633" Fee @8% |511 @7 O 6lie 











TEXAS WEATHER AND COTTON Crop.—The Texas Weather 
Service, with the co-operation of the Signal Service Bureau, 
has prepared a weather crop bulletin for Texas for the week 
ending June 19. So far as this report applies to cotton, it is as 
follows : 

The temperature for the past seven days has been about nor- 
mal in all parts of the State. The temperature for the season 
from January 1 to date continues slightly in excess of the 
normal. 

Very little rain fell during the week, and that principally 
over North and Southwest Texas. The rainfall for the season 
continues in excess of the normal. 

The weather generally has been favorable for cotton. The 
week of unbroken sunshine has augmented the already favor- 


able outlook. Cotton is making rapid growth with very little. | 


sign of insects. 


NorTH TExXAs—Howe.—Cotton beginning to need a light rain, 
Graham—Cotton splendid. Gainesville—Cotton doing 
well. Pilot Point—Cotton doing splendidly. Mesquite— 
Cotton in fine condition; better than for many years, 
Dallas—Crops are growing nicely ; fields in fine condition. 

WeEst Trexas—Weatherford—Cotton doing well; but rain 
would benefit. Burnet—Crop outlook fine ; prospects are 
that the cotton crop will be double what it was last year,. 
Epworth—Weather favorable for crops. Comanche— 
Crops in first class condition. 

SOUTHWEST —San Antonio—Weather favorable fos 
crops. Gallings—Wet weather has retarded cotton, yet 
the outlook is above the average and the weather is now 
fine, an mage wong eae prospect good. Castro- 
ville—Crops fine. val—The weather has been very 
favorable for all crops. 

CENTRAL TExasS—Waco—Weather favorable for crops; the 
are looking well. Palestine—All crops doing well. Col- 
lege Station—Too much rain for cotton. Panter—Cotton 
doing well. Corsicana—Cotton continues in good shape, 
The crop is well worked and the outlook better than last 
season. Round Rock—Cotton very promising; the in- 
crease in acreage and good stand indicate a large yield. 
Temple—Cotton in splendid condition; no worms yet. 
Reports from all sections are the most favorable ever in 
for this time of the year. 

Coast REGION—Corpus Christi—All crops doing well. Co- 
lumbia—On account of the high water and heavy rains 
the crop prospect is not flattering. Brazoria—Cotton 
badly in the grass ; dry weather is needed. Brownsville— 
Préspects favorable for a gvod cotton crop. 

East TExas—Longview—Cotton continues todo well. Tyler 
—Cotton is in good condition and looks very promising. 


JUTE BUTTS, BaGGInGc, &c.—There has been a moderate 
business in bagging during the week, but prices are firmly 
maintained. The quotations to-night are 5c. for 11 lbs.; 
614c. for 134 lbs.; 7c. for 2 lbs., and 7°4c. for standard grades. 
The trading in jute butts continues light in volume at 
unchanged quotations, which are 1°55c. for paper grades and 
21¢c. for bagging qualities. 


EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of May and tince October 1 in 
1889-90 and 1888-89, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 














































































































the movement all to pounds. 

Yyarn& Thread. Cloth. Zotal of Al. 
000s omitted. 

89-90. |1888-9.| 1880-90., 1888-9. | ’89-90./1888-9.| 1889-90.| 1888-9, 

Lbs. | Lbs. | Yas. Yds. | Lbs. | Lbs. | Lbs. Lbs. 
October...... 23,247) 98,010! 423,446) 462,527) 76,900) 64,006} 100,237] 110,106 
November...| 23,914/ 22,087| 427,762) 435,840) 77,775] 79,244] 101,680) 101,282 
December ...} 20.308] 22,176) 395,884) 398,690! 71,970) 72,490] 92,278] 94,666 
Tot.1st quar.| 67,460) 70,223 /1,247,042| 1,207,066 |226,785|235,830) 294,204, 306,088. 
January ..... | 28,611] 28,111) 418,715] 431,420) 75,221) 78,442/ 98,832] 101,556: 
February...) 24,421] 21,567 447,120] 408,044) 81,205| 74,190] 105,716] 95,757 
March ....... 21,214] 26,009 956,192] 468,435! 64,762) 85.170) 85,976] 111,179 
Total 2d qr..| 69,246] 70,687 1,217,027] 1,807,908 221,278|237,802! 290,523] 308,480 
Total 6 mos.|196,715|140,010 2,464,060} 2,404,974 |448,013/473,682| 584,728/ 614,542 
April......... 23,018| 22,386 411,490] 421,080| 74,818] 76,562) 97,836) 98,966 
a ia 25,675! 22,056 470,574' 429,838| 85,550] 78,152| 111,234] 101,108 
Stockings and sOCkS.........000sses- s salasamaeabeiacinias daaiiadsinle 1,179} 1,471 
Sundry art siaiiaessceansaaiea ial ate ltiialll 16,095 15,189 

Total exports of cotton manufactures. ........-ce.00 secsees 811,072! 881,20 








The foregoing shows that there has been expo 
United Kingdom during the eight months 811,072,000 lbs. 
of manufactured cotton, against 831,208,000 lbs. last year, or 
a decrease of 20,136,000 lbs, 


SHIPPING NEws.—The e 
States the past week, as per 


6,379 bales. 
are the same exports reported by telegraph 
regard 


the CHRONICLE last Friday. 


include the manifests of 


New YOrK~To Liverpool, per steamers Biela, 1,056.... British 
ueen, 1,427....City of Berlin, 487....Etr 


rted from the 


rts of cotton from the United 
t mail returns, have reached 


ith 





So far as the Southern ports are concerned, these 
and Toma meg in 
to Ne 


w York we 


vessels cleared up to Thursday. 


Total bales. 


uria, 128.... 








eutonic, 211....Wyoming, 140..........2. .20----ceeeeee- 3,449 
To Hull, per steamers Buffalo, 417... Kolpino, 687 ........- 1,104 
To Havre, per steamer La Gascogne, 15......----0---+--+---- 15 
To Antwerp, per steamer Waesland, 200.............-......- 200 
NEW ORLEANS—To Live per steamer Jamaican, 710..... ce 710 
To Havre, persteamer Havre. 50 .........-----eccenseeee- sees 50 
To Antwerp, per steamer Chelydra, 31 .........---cc.e.-- «.. 31 
Boston—To Liverpool, per steamers Michigan, 153..... Sama- 
ria, iin dadessesasséanedédinboousas @eereet eaeeeeeeee eee eeeeee * 439 
To Yarmouth, per steamer Yarmouth, 11 ..................-. 11 
BALTIMORE—TIo Liverpool, per steamer Caspian, tae anata 15 
PHILADELPHIA—To Liverpool, per steamer Pennsylvania, 355.. 355 
Total seeees . . . 6,379 
Ihe particulars of these shipments, arranged in our usual 
form, are as follows: 
Liv t. Hull. Havre. Antw’p. Yarm’th. Total. 
New York ..... 3,449 1,104 aa segues 4,768 
New Orleans .. il oe .eeeese 701 
«eeeece eece eeeecee eeeeece eeenrce 11 450 
Baltimore... .. ik. tei... .aiieane:., die. suiinn 15 
Philadelphia... See ”©6~  seddte ~— seove , “aan” oaaen 3 
Total........ 4,968 1,104 65 231 11 6,379 
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Cctton freights the past week have been as follows: 





| Satur. Mon. Tues. | Wednes.| Thurs. fri. 








Liverpool, steamd.) 339 352 33, 33 359 336 
Do late deliv’y .d.| eins omen wane ones ota enee 
Havre, steam....¢. 4@5,4' 4@5;, | 43,4 45g | “@5ig') WA5ig 


Do aail.... ..¢ ones ames piled ome ania pan 
Bremen, steam c. ‘ Tie 116 The 716 T16 16 

Do __indirect.c. — 
Hamburg, steam.c. 135.2 “16 133. @716 1332 B76 153, @%16 Wge@71¢6 15,2116 











Do via indirect.c. .... oom _— coos esee eese 
Amst’d’m,steam.c., 45* 45* 45° 45* 45* 45* 

Do indirect..d.! .... diana an ape pie in 
Reval, steam....d.. 1344 13.54 a? “32 4 @ 82 Sea @7s2 eqgatig 


“ere ewer eee eee “eee 








i ee tae 
Sarcelona,steam d. 9.0 Veo 9.9 9a5 93 939 
Genoa, steam...d.! ligg = 1&5 14 l3e4 154 1354 
Trieste, steam. . ey 929 | 939 930 939 930 ®39 
Antwerp, steam d.' 1s 1g i | oly ly 1g _ 








* Per 100 lbs. 
LIVERPOOL. —By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that = 





















































June6 | Junei3 | June 20, | eee 27. 
Sales of the week......... bales} 41,000 31,006 37,000 
Of which exporters took.... 2,000 1,006 1,000 
Of which speculators took... 4,°00 1,000 ,9CO 
@®ales American ... 32,¢ 27,000 31,000 
Actual a 8,000 3,000 6,000 
Forw @eeeeeeeeeaeaeeee ee eeane 55, 49, 49,000 
Total stock—Estimated........ 917,000, 935, 22,000 
Of which American—Estim’d; 643,000' 627,000 585,000 
Total import of the week...... 24,¢ 41 .000 65,000 
of a American.......... 15,000 27,000 23,000 
Amount afloat...............-. 110,000, 107,006 64,C00 
of which American... ase siniiias 35,000. 23,06 l 2'COO 




















The tone of the Liverpool market for spots and futures each 
day of the week ending June 27, and the daily closing prices 
of spot cotton, have been as follows: 


























Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
aah a Dull. Easier. | Steadier. Firm. Quieter. 
Mid.Upl’ds.| 6716 6%3 6 33 638 633 63, 
Bales ....... 4,v00 6,000 5,000 7,000 10,006 7,000 
Spec. & exp. 20 "500 9v00 500 1,000 800 

Futures. a - , 
Market , Ontet at |Sbeacy & niet at mat | . 
1:45 P. 4 Quiet. | 1éidec, | Partially a decline.| 104 aa- | Steady. 
Market, Stead E Stead ! Unsettled. Quiet Very 
4 P.M. as _ I 7 | steady. 

















The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated 


The prices are given in pence and Gith, Thus: 563 means 
5 63-64d., and 6 01 means 6 1-64d. 





(f 


Sat., June 21. Mon., June 23. | Tues., June 24. 








' l | if ' ’ { ! . 
‘Open Hi, h, Low.! | Clos. Open! High Low. Clos. Open High Low. Clos. 


ee ee 











la. | @. falallela (ai a@iialal ala. 
BWBG se. «0050: (625 | 625 | 625 625, 621 622 620 621 619 621 619 G21 
June-July... 625 | 6 25 | (625/625 621, 622, 620 621) 619° 621 619 621 
July-Aug... 626 626 626/626 622. 623 621. 621 619 621 619 621 


August .....627 627 627/627, 623 624 622 623 621 623 621 62 
Aug.-Sept .. 6 25 | 6 25 | 1625 | 625. 621' 622,621 621. 619) 621,619 621 
September... (625/625 (625 621,622,621 621, 619. (621 619 621 
‘Sept.-Oct .. 600 601 | 600/601) 561, 561 560. 561 (561562 561 562 
Oct.-Nov.. 555 | 5 55 | 5 55 555) 553° 5 58/5525 53 | i552! | 5 St (552 | 5 54 
Sev,-Dee.. 5 52 | 5 52 | 5 52 | 5 52 | 550° 550) (549,550), 549. 551,549; 551 
Dec.-Jan.. “is o1 (551/551) (551) 549° 549 548, 549,548 550/548, 550 
Jan.-Feb....'551/551!5511551' 549. (549) 548 549/548. 5 50. 548 550 


ay eg 


| 
| Wed., June 25. ‘Thurs., June 26. | Fri., June 27. 


}j j 


Feb.-March. sons ‘taal hae hen | 6 50 | 550. sik baad (549) 551 549. 551 














| f »: 
loven | High! Low.| | Clos. | open| High ' Low. | € Clos. ‘open! High ' Low. | Clos. 
Pe aid 
} 
































. alalalalalalalaialala d. 

‘June........ 621/621 620 620 622622 622 622 620 621 620 621 
June-July ..| 6 21/ 621/620 620/' 622/622 622/622 620/621 620, 621 
July-Aug...! 621 622/620, 621, 622 69 | 638 623 620/622 620, 622 
August .....!623/° 23 622. 622 | 624 | 6 24/624 624) 622/624 622, 624 
Aug.-Sept...!621/ 6x. 620/620 || 622,622,622 622 620/622. 620, 6 22 
September..' 621 | 621 /620'620' 622 /622' 622/622) 620/622. 620, 622 
Sept.-Oct...!562/563/561/562| 600. 600 | 563/600. 562 563/562. 563 
Oct.-Nov....| 554 554/553/554 | 555! 556 554/555 553 555 553) 555 
Nov.-Dec.../ 551/551) 551/551| 553/553 552) (552 || 550. 552 550, 552 
Dec.-Jan....! 550,550 550/550) 552 5525511551 549/551, be 551 
Jan.-Feb....| 550 | 5 50/5 50/550 552 552 551/551 (549 551/549! 551 
Beh -Maneh.| 688 | 661 561 eat || 560/660 heal bated | 5 50 | 688/500) 5 52 

i 


BREADS TUFFS. 

Fripay, P. M., June 27, 1890. 
The market for wheat flour has been more active. The 

buying began with the taking of low ry for export, but 

during Wednesday and Thursday the 

medium and better grades with much freedom. 


ocal trade bought the 
Contracts 


fur large lines of choice patents from spring wheat have 
r.cei tly been made at or about $5 in sucks. Tue general 
range of pric:s shows little change, the improvement being 
mre in the volume of business than in values, To-day the 
market was quieter. 

The wheat market, without showing wide fluctuations in 
prices, has been quite urscttled intone. In the early part of 
the w.ek better crop accvuts and the action of the House on 
the Silver bill caused a good deal of weakness, but heavy 
bnying for export, beginning on Monday, increasing on 
Tuesday, and co:tinuing on Wednesday, together with re- 
ports of asmall outturn from many fields where harvestin 
has begun, checked the decline in the early months, an 
caused a fractional advance in the more distant deliveries, 
The business for export embraced No, 1 hard spring at9iK@ 
99c,. No. 2 Milwaukee spring at 90c., ungraded red winter at 
8714 @88ljc., and No. 2 red winter at 93@943{c. in store and 
delivered, To-day the market was weakened | by the market- 
ing liberal quantities of new wheai at a Southern market, 
xood weather at the West, and some re-selling of purchases 
for export. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT 
Sat. Mon. Tues. Wed. Thurs Fri. 


July delivery ..........-c. 9313 92 92% 92% 9253 923, 
August delivery........c. 9142 9053 90% #£=9Q91358 QGligs Q1¥4 


September delivery ....c. 91 9044 90% 90% #=<&91% #«=«91 
December delivery....-. e. 92% 92 9233 «692 931, 92% 
May delivery...........c. 96% 95% 9618 964 956% 965g 


Iadian corn his been i in large supply on the spot, owing to 
free arrivals by the Erie Canal, and has been taken very 
frecly for export at about steady prices, but the speculation 
since early in the week has been rather sluggish. The 
weather at the West has been hot and generally favorable to 
the next crop. To-day the spot market was firm and fairly 
active, but the speculation rather slow. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs Fri 
July delivery........... c. 414 41's 4133 41 41g Allg 
August delivery . smacoed 4253 >t ts 4243 #+$.417% #+%|.j41% 41% 
September delivery ....c. 43 | 427% 4253 - 425, 425, 


Oats declined under a Al reduction of the expurt de- 
mard, but toward the close shippers are again in market, 
and prices are steadic<r. 

DAILY CLOSING PRICES OF NO. Z MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs Fri. 
July delivery........... e. 34% 33% 33% +$;$,93353 3353 33% 
August delivery........ c. 3339 334 $j$32% #&«33 33 33 
September deiivery..... c. 32% #£=31%3 3153 3153 Sl% 314 

R) * has been taken for export to some extent at 55c. for 
No. 2 Western, but the close is dull. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures) : 








a # bbl. * - ae 5. ‘Patent, ee $4 75 ase 25 

supertfine............. 75 | City shipping, extras. 4302 440 

Bxeem, NO. B ..cccccce 3 i 3 25 | Rye meee, superfine.. 3004 3 20 

SE BONE ccccceses 3 25@ 400 pee cccaccoce BECO 32HO 

Clears - e88@8 ceeeseee 3 73@ 4 20 Corn oe Ta 

Oi FRIGRES. cocccescces - 4300@ 490 Western, &¢ ....... 230@ 245 

Patent, spring........ 475@ 540| Brandywine..... eee 2452 250 

GRAIN. 

Wheat —- C. C. Corn, per bush. — 
Spring, perbush... 85 @ 99 West’n mixed...... 49 ” 
Spring No. 2 ....... 89 @ 93 West’n mixed No.2. 4143 2 41% 
Red winter No.2.. 93 @ 941 Western yellow.... 41 @ 43 
Red winter ........ 80 @ 97 Western white..... 42 @ 44 
90 @ 97 Oats—Mixed..@ bu. 33 2 35% 

Rye— WE snemvescccoans @ 40 
Western, per bush. 53 @ S51 No. 2 mixed ....... 3349 - 343g 
State and Jersey.. 53 @ 56 No. 2 white........ 35 @ 35% 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. e first give the receipts at West- 
ern lake and river ports, arranged so as to poscens the com- 
parative movement for the weekending June 21, 1890, and 
since August 1, 1889. for each of the last three vears: 





























Teceipts at—| Flour. Wheat. | oo Corn. m. | Oa Oats. | Barley. Rys 
Bbis.1961bs| Bush.60 lbs| Bush.561b-| Bush.32 lbs| Bush.43 ib-| Bu. 56 Lbs 
Jnieago...... 51,076, 103.65., 1,937,193, 1,038,616, 38,934] 53,331 
Milwaukee...) 14,420, 114,908, 530| 75,05} 57,400) 20,229 
Daluth....... 83,228) 122,772, 15.049, fie wohania 
Winneapolis., =... 258,830, .... ak - aein. -amel 
Culedo....... 1,220! 62,069, 593,160 a 330 
retroit.. . . 1,620, 86,593) 47,708) 46,154 4,970)... 
‘ieveland. .. 8,667, 30,390 9.400, 62.6.0 5.321, 1,400 
“tt. Louis.....| 20.072, 87,227 828,740 219,640 7.150] 7,700 
Peoria....... 1,970] 3,140 157,200] 235,000 9,059] 12,650 
Tot.wk.’90. 132,273) 93,057, 3,589,200, 1,700,102, 122,825) 05,631 
iame wk.’89. 183,0.9, 602,263, 1,804,203, 1,422,319] 57,094] 20,353 
same wk.’83.| 207,051; 1,309,264, 1,780,719 1,399,521, 42,002] 15,368 

tince Aug. 1. ! 

1889-90 ....] 10,666,459) 112,769,452) 168,228,846) 88,903,234] 25,762,539} 6,051,124 
1888-89 ....] 8,785,249} $4,115,95i|111,975,127| 75,958,508] 24,737,681] 4,639,417 
1887-83 ....! 11,279,515) 102,995,137] 84,590,745] 73.087,270| 22.577,983] 3.020.906 

















Siew are the rail shipments from Western lake and river 





yorts for four years: 








1830. 188°. 

Week Week 
June 21. June 22. 
ae bbls. 129,754 192,68vu 
a bush. 203, re 420,6 2 
ie teascoeceunnnees 878,188 214,475 
tienes sik iseliniiieatal 1,399,785 591,218 
ET ae 44,718 33,191 
| Rl ARTE SS 0,369 18,642 
Total eeaneaeaeecaas 2,598, 133 1,271,195 














1888. 1887. 

Week Week 
June 23. June 25. 
179,417 156,330 
334,546 . 817,345 
347,146 205,094 
646,664 502,422 

17,476 15,38 
22,659 13,304 
1,35 3,491 1,5 4,053 
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The receipts of flour and grain at the seaboard ports for the 
week ended June 21, 1890, follow: 


Flour, Wheat, Corn, Oats, Barley, Ff ye, 

At— bbis bush. bush. bush. bush. bush, 
New York..... 87,655 119,500 580,620 1,468,600 27,300 9,100 
ha nh > te 120,820 331,640 700 750 
Montreal...... 13,858 596.328 400,231 ny . “andi ‘eam 
Philadelphia... 10,729 16,852 56,612 146,931  ...... 600 
Baltimore .... 52,506 39,074 388,306 DOE  serese 6,126 
Richmond .... 3,550 10,970 129,12 Dw esoses | ‘as nia 
New Orleans... 11,649 —...... 240,308 + rey ° 


market for these goods at present. Woolen and worsted dr°-ss 
goods adapted to the coming season were in fair request, and 
the most popular makes are largely under the contro! of orders, 
Flann+ls and blankets were quietin demand, but fairly active 
in movement on account of former transactions, 

DomEsTIC CoTTon Goops.—The exports of cotton goods 
from this port for the week ending June 25 were 2,811 


packages, valued at $163,069, their destination being to the 
points specified in the table below: 





Total week. 230,422 242,724 1,916,326 2,149,041 25,000 16,576 
Cor. week '89. 193,230 237,519 1,906,470 1,263,920 970 3,628 


The exports from the several seaboard porta for the week 
endinz June 21, 1890, are shown in the annexed statement: 




















— tg | Wheat. | Oorn. Flour. | Oats. Rye. | Peas. 
Bush. | Bush. Bois. Bush. Bush. | Bush 

New York 31,941: 570,371 41,842 526,181 44,328 1,104 
Bos vm 23,663 87,394 19,669 41,400) ...... D: . - sgliaeaallal e 
Portland. weed swe ua 8 6 -  emmeun - 
Montreal.j  _.-..... 95,636, 15,244 eel 80s wamese 42,078 
Philadel.|  7,900' 371.427, 25,786, 9 ......{  scccee]  eceees 
Baltim’re| 48,000! 193,599 37.045) eee} cece} coca. 
N.Orlns.| —...... 312,506! 29 aia a aan 
N. News... at a ~ eeele ie aes: ceidgii 
Pet Bigeees ee cen ne 
Tot.week.| 111,504 1,695,816 141,534’ 597,2°5! 44,328! 43,182 
8’me time | 

1889...' 359,841 1,373,035 151,284 ROG so cecace 4,505 











The visible supply of graiu, comprising the stocks in granary 
at the priocipal points of accumulation at lake and seaboard 
ports, and in transit by water, Juae 21, 1890: 








Wheat, Corn, Oais, Rye, Barley, 
In store ai— bush. bush. bush. bush. bush, 
New York........ 1,890,360 671,925 1,2/ 9,224 26,477 7,011 
Do afioat...... #1,200 oT. . J  * See er 
DT scasessseo _sebkseiin 73,;00 164,400 Ft a= 
Tt ccesseneces 747,352 528,710 100,172 37,396 55,148 
Chicago.......... 4,720,969 6,518,447 1,232,894 333,918 20,589 
Milwaukee. ...... 812,927 2,568 709 90,565 137,522 
RR 2,585,955 8S Serene eeeiées coebeuns 
tt, segaeescese 472,371 538,123 10,021 aes 
DE coecoecets 1£0,599 8,400 16.365 1,294 2.503 
OB WOZO .......00- 0,00 , § e6ecnies seein 165, 
Bt. Louis......... 454,472 2,174,562 67,856 ee eesseuss 
i tans <anenenes  8§ aniston ‘guid wei gen 
Cincinnati* ...... 1,000 31,00 12,000 2,000 6,000 
3,206 360,780 260,930 123 4,048 
Toronto. ........- 114,47 4 Tae 8 8§66«eeesene 9,090 
Montreal......... 8,705 163,803 87 41,907 64,419 
Philadelphia..... 37,828 i. cteeedies ' enmedainn 
P ria. eee ee eeeeae 8,199 93,709 ‘ 435 13,31 D “eeere ee 
Indianapolis..... 56,318 969 =e seecwes 
Baltimore........ 164,171 552,862 83,652 > aan 
Minneapolis. ..... 7,427,492 = .ccccce Dee - eatewes  cemenene 
<< sea ey  ‘dilieet ~ weds gemeoiein daeeieien 
On Mississippi. .. eieemen SB. See TieeBS cocesces seueeaus 
On Lakes ........ 384,116 2,034,291 868,578 |” aera 
On canal & river. 560,090 1,386,100 29:,200 17,000 8,500 
Tot. June 21,°90. 21,038,719 15,621,320 5,001,147 683,770 479,839 
Tot. June 14,’50. 21,572,141 16,204,224 5,395,164 694,712 529,273 
Tot. June 22,89. 16,442,383 9,834.399 5,571,971 958.877 328,872 
Tot. June 23,88. 24,602,533 12 539,754 5,658,574 2°6,718 175,174 
Tot. June 25,87. 33,620,212 10,851,517 2,897,130 237,173 137,216 





“ Cincin.ati—Last week’s stocks; this week’s not received. 


THE DRY GOODS TRADE. 
NEW YORK, Friday P. M., June 27, 1890. 

At first hands the demand for both domestic and imported 
dry gods was strictly moderate the past week, jobbers hav- 
ing been so busily engaged in taking their semi-annual ac- 
count of stock and closing up the transactions of the half 
year that their purchases of seasonable goods were confined 
within the narrowrst possible limits. Fa!l and winter goods 
were, however, in very fair demand (for later delivery), and 
a pretty good business in dark ginghams, napped cotton fab- 
rics, dark calicoes, &c., was done in this connection. The 
jobbing trade in the regular way was more active than at the 
corresponding time in former years, because of the increased 
demand fcr consumption developed here aud in many inte- 
ricr markets within the last few weeks, anda very good 
business in domestics, prints, ginghams, wash fabrics. fancy 
dress goods, &c., was accomplished by some of the leading 
jobbers, who make a point of clesing out th+ir ‘‘ open stecks ” 
at the end of each season at relatively low prices in order to 
simplify the process of ‘‘stock taking.” Collections are 
steadily improving, and the trade outlook is considered en- 
couraging hy the best ; osted merchants. 


DomMEsTiIC WooOLEN Goops —As a whole, the market for 
men’s wear woolens was sluggish during the week as regards 
new business, but there was a fair movement in heavy de- 
scriptions on sccount of back orders. Some additional! lines 
of Spring woolens were opened by the mill agents, but many 
of the most prominent makes of cassimeres and worsted suit- 
ings will not be ready for the inspection of the trade until 
atter the celebration of the national! holiday. Light weight 
union and cotton-warp cassimeres continued in fair demand 
by the clothing trade, but business in all wool fancy cassi- 
meres and worsted suitirgs was restricted in volume, Cloak- 
ings ruled very quiet beca ise of a strike amongst the factory 
hands, which hes thrown about 10,000 operatives out of em- 
ployment. Stcckinets were in moderate reque:t by manufac. 
turers of gsrments, but Jersey cloths were almost negtected. 
Satine ts c: ntinued to move ip moderate quantities on accouut 
of back orders, and prices are somewhat firmer than of late. 
Doeskin jeans were in fair requ‘st at first hands, and c:n- 
siderable sales of low and medium grade Kentucky jeans 





were m:de by leading jobbers, who practically control the - 
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1890, 1889. 
NEW YORK TO JUNE 25. 
Week. |Since Jan. 1.\| Week. | Since Jan. 1. 
PORE TPTRER.cocccoccccceces 144 2,829 304 4,966 
Other European..........-.. 34 989 13 1,089 
aia eiieaninn tiie 1,371 17,898 350 25,97 
eee a 1,326 34 2,627 
Avabig...cccccce io eoneennbons 475 5,116 1,240 3,499 
ELE IT TS 15 3,798 8 1,653 
West Indies...... Sv . 67 7,873 168 8,011 
SEES. cccoe smuanesumesaneses 47 1,064 79 1,806 
Central America.... eeneraeeee 90 2,423 47 2,753 
South America. .............- 434 15,599 583 18,101 
Other countries.............. 134 1,707 3 1,552 
Otal no. cccccccccccecce. 2,811 60,652 2,829 72,036 
* China, via Vancouver...... 6,275 Beese fl ceccee 26,81 
TE . inncindin etine piinnie 9,086 87,325 2,829 98,850 
' From New England mill points direct. 





The value of the New York exports since January 1 have 
been $3,515,430 in 1890, against $4,223,201 in 1889. 

As generally expected, staple cotton goods 
more or less quiet in first hands, jobbers 
been so busily engaged in taking account of 
that their oprrations were almost wholly 
to the purchase of such goods as were absolutely 
necessary for the pursuance of curr-nt trade. In fancy cot- 
ton fabrics, as dark dress ginghams and napped fabrics, there 
was avery fair business, and dark fancy prints were dis- 
tributed in considerable quantities by some of the commission 
houses—su' ject to opening prices, which will probably be the 
same 2s last year. Print cloths were a trifle more active. but 
prices for 64x64 ‘‘spot” have receded to 33¢c. flat, while 56x 
60s closed nominal at 3c. asked, 


were 
having 

stock 
confined 


1890. 1889. 1888. 
Stock of Print Oloths— June 21. June 22. June 23. 
Heid by Providence manul’ers ..... 385,000 ‘1,000 None, 
Fall River manufacturers......... 90,000 14,000 5, 
Providence speculators........-... None. None. None. 
Outside speculators (est).......... 18,090 None, 3,000 
Total stock (pleces) ......-..... -. 494,000 195,000 8,000 


Foreign Dry Go2o0ps.—The demand for foreign goods at 
first hands was light and irregular. Such fancy fabrics of a 
seasonable character as are subject to the mutations of fash- 
ion were sold in considerable quantities by means of low 
prices, and staple goods ruled quiet but firm, because of the 
probable enactment of an advanced tariff in the not far dis- 
tant future. Impo ters continued to hurry forward deliveries 
of importation orders, and a moderately large business was 
done in this connection. 
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